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EXTRA 


One  Cent. 


Popular  Montreal  SavinjiJfS  Bank  Has 
$33,000,000  of  Assets  Apart  from  tin- 
called  Capital  on  Slock  lssucd-=l>ank 
Has  \\'ell  Over  $3,000,000  in  Hard 
C;isli,  and  Its  Securities  Are  All  Con- 
>ertible  at  a  Moment’s  Notice,  into 
Cash  —  Ultra-Conservatixe  ManajL^c- 
ment  and  (loveriimental  Restrictions 
IMace  the  Bank  Outside  the  Possibility 
of  l:\  en  remporary  l:mbarrassment=== 
Depositors*  Money  Will  Soon  Return 
to  the  Bank. 


'rill'  Miiiit  I'l  ;!!  (  iV.  S:i\  iiii;s  in 

li;i^  iH'vcr  Ini'ii  in  :i  sU-oiiKcr  pnsiliiin  ouiji  r. 
tin-ill  it  is  in  :it  tlir  iiiTsi-nr  tinin.  it  li:is  J 
s:;().7  In.'.t  Is  Ilf  (ii  iliniif>  ill  inisits  iinil  alniiit  ,,, 

>■  1 7.'). (It  It)  III'  (liinisiis  ri’uin  till-  ( i  ii\ <in  mint  li;iliilit\  i 
|■|■(lln  s|i('cial  I'nmls  and  nt  In  r  .sonfi-i's,  inak-  Si'i-ond 

in^f  total  lialiilit  ics  to  tin-  |inlilii-  amoiintinu-  'j'  i', 

to  So  I .  I  S'.i.O  rj.  I’.iyoinl  tills!  it  dois  not  in'iicinai 
own  a  lent  toanylioilv.  a  s||o|-|  p 

Auaiiist  tlin.-n  lialiilit  in-  it  has  as>ni^  with  t  lin 
aiiioiiniiii"  a  It  oirnt  linf  to  s;;.'!.  .'ii!  I .  not  honds  wl 

innlndiii’;'  I  Itn  riirlln-f  niilliott  dollafs  not  i-falil^-  n\ 
paid  lip  on  tin  naidtid  stock.  I'nlikn  tlm  ditioniot 
oidintii-y  liatik.  tlm  natiirn  ol  t  linvn  assnts  stitntion 
is  siinli  as  to  niakn  tlinin  pfanl  inall,\  n.\nnipt  liori-ow  nr 
rrom  an\  possihiliiy  of  n.\tnnsi\n  dl•pl■n-  fnliirn  ol 
niatioii  or  dnraln.-it  ion.  while  all  of  thnin 
I  with  thn  n.xnnptioll  ol'  I  lln  hank  prnniisns. 
nan  hn  rnadily  markntnd  at  slichl  sanri-  'I'lin  ( 'i 
linns  in  i-asn  of  nnnnssity.  'I'hat  is  to  sa\ .  most  nxii 
ir  thn  hank  w  nrn  nallnd  upon  imnindialnly  ol  stonksi 
to  snttln  lip  all  its  ohiic'a t ions,  it  could  do  and  the  .- 
so  within  a  week  with  !s‘J.(l(l().(l(l()  to  spam.  hn\ond  i| 
wilhoiit  snlliiiu'  its  pinmisn.s  I  which  h\'  ihn'nssar\  to 
wa\'  Would  rnadily-  I'ntch  hair-a-tnillion  were  iina 
morn  than  tlm  ^nin  at  which  they  arc  \al-  I'ntch  cou 
nnd  in  1 1><'  asseks.  I'or  they  iiichidn  one  ol'  ad\ancnd 
till  most  importiiail  corners  in  I  In-  linancial  thus  ud\': 
snciion  ol'  St.  .laiiins  st  rent  as  well  as  man\  s.s. ,  ijS.o  ti 
i.M-nllnlil  sill's  on  ilin  rntail  sirnnts).  liahililin-. 

.  ,  ,  '  .  w  ith  t  In- 

.Mtsolulc  V.  lioiind  III 


ca-ns  I  lln  I 
riin  \ariinis 


/I  II  Iv  11 /IS  tiiii'iittiind  111  siio.soo.oon.  siitii  slitrliil.v 

in  n.xcnss  ol'  I  hn  lolal  amoiinl  ol'  I  hn  nr- | 
^  I  >  dinar\  dnposils! 

I  rJl1~  i*'  addilion  lo  Ihi-  llmrn  am  nii.<cnllann- j 

oils  assnls  nhii  ll,\  honds  ol'  pri\aln  nor-  j 
IKif.it  ions,  all  hiph  nradn  I  ol  a  II  inir  a  iiol  Imr  : 

I  CCl - I  ^<."1  1 1  IV  1 1(11  t.OIII  I.  a  lid  a  I'lirl  hnr  it  nni.  not  i  milinili-  I 

alnly  non\nrlihln  inlo  n.ish  ;ii  ils  proper  I 
g  g-a  xainnhiil  wort  h  ill  rnalily  \.'is||\  mornlhaiij 

II*  llcll  LI  i  I  is  1 1  no  I  ml  ill  the  hoo|,  s  the  i  I  mil  id  j 
i  prnniisns,  .S  | )U| )  "  : 

.  All  (!mal  as  i-  I  he  snniiril\  oirmnd  h\  mosi  i 

of  I  he  ordimirv  nharinrnd  hank  of  ('aii:id:i.  | 
,  ,  .  .  I  liirn  i-  mil  oiin  which  can  -o  ahsolillnly 

()lice,  into  niiaraiilnn  I  he  inpa\inniil  of  all  dcposilorij 

as  can  I  III  (  'ii  \  iV  |)i  Irii  l  Saviinn  I’ank.  ' 

yyy  II  'I  llinin  ICm.l  >  iiliins. 

\  ol  the  In.  I  I  of  I  he  a  -  sni  s  of  thn  (  it  y  a  nil  j 
>0  ^  g.g  .  s  ^  a  g  g  g-|  4S  l)i.lric-l  .Saviliys  liaiik  i-  ils  la-al  nslaln. 
•'^I-I  \;i|iind  in  il  -  annilal  n  port  al  I  hn  almost  ; 

,  ,  ahsiirdlv  low  lignin  of  ts  17.7.0(1(1.  'I'lm  liaiik  : 

-'OSSibllltv  '"'-'"I, ""  f?' 

a  ( hroiitrlionl  .Mo!ilrr;d  :iii<l 

.ssment===  <ii>t.'iH 

Spnakiiip  to  'riii:  l-iNwniM.  'I'lMis  this 
a  1  itiorniiit'.  a  local  real  nslatn  n.vpnri  |dannd 

rvClUl  II  1  hi' \ allin  of  t hn  head  olli'-n  sit n  ami  prnniisns 
alonn  al  tsl  .000. ()()().  'I'hn  hratinh  prnniisns  i 
must  hn  worth  at  least  aiinihnr  SI .OOO.OOO.  ^ 
In  this  relation  it  is  intnrnstiii!'  to  ituotn  i 
Air.  A.  ('imi-AIars,  who  is  one  of  tlm 
amliiors.  Air.  ('ini|-.Mars  rnnniilly  said. 
Ilk  is  the  rncisinrnd  ilisniissiii!,^  the  Hank's  splendid  linancial! 
snhdivisions  of  this  |)osition.  ’  If  thn  people  of  Montreal  only 


class  Dominion.  l’ro\ incial.  Municipal-  rnah/.nd 
total  no  less  than  St | s. 7.70. 000.  or  nnoiit’h  thf'(  il> 
to  pa.w  nnarlx  Iwo-ihirds  of  the  whole  I  doiihi 
liahilily  of  t  he'  hank.  aceoiinl 

Second  in  importance  and  size  comes  the  town, 
item  of  call  loans,  'riin-n  consist  of  money 
loaned  upon  terms  which  eiiahle  the  hank  GOVE 
to  demand  its  mliirn  al  an>  limn,  or  alter 
a  sliori  period,  and  sncnrnd  hy  the  deposit  li 

with  thn  hank  of  markniahin  slonks  and  ’I’hnri 
honds  whose  actual  market  \alne  coiisid- 
erahl\-  exceeds  thn  amount  loaned.  In  ad-  '  a'lada 
ilii  ion  to  t  he  seciirilx' I  Inis  al'fordid.  the  in-  Sax'inys 
sliliitioii  has  the  personal  liahilily  of  thn  nomich 
horrownr  as  a  furlhei-  ”inifanlen  of  I  he 
ret  urn  of  the  loan  when  demanded. 


reali/.cd  thn  iminendous  assets  with  whieh 
I  hf-  ( 'il  x  and  District  Hanli  hacksitsdeposils, 
I  doiihi  if  I  here  would  he  a  sint;le  sa\  int;s 
aceoiinl  on  deposit  al  tiny  other  Hank  in 
town." 


Viiotlicr  Snfciv  Viilvi-. 


G()ve:rnment  re^striction 

I  lt>’  Our  Own  Ituiid  l-ixix-rl.l 

’I’heie  am  hut  two  saxiiiys  hanks  in 
("anada:  The  .Montreal  ("ily  and  Distriei 
Saxinys  Hank  and  La  Caisse  d'Leo- 
nomicle  .\'olm  Dame,  of  the  city  of 
t,)nehne.  'I'hese  '  sa V i lies  hanks  "  operate 
iindei  nharlers  tiranind  h\’  the  Dominion 


<eted  at  slichl  sanri-  The  ("it  v  A  District  Hank  is  oni'  of  t  he 
sily.  That  is  to  sa\.  most  exliiisivn  lenders  upon  the  sinnrilx 
led  upon  inimndialniy  of  st  neks  i|  not  nd  on  t  he  ( "anadian  n.xchances 
hiiuatioiis.  il  could  do  and  tlm  safely  of  this  class  of  its  assets  is 
h  S-J.(l(l().(l(l()  to  spam.  hn\oml  iplestioii.  for  even  it  if  hecame  nec- 
nmisn.s  iwhich  hw  the  '  essar.x  to  sell  tin  slocks-  il  the  horrowers 
fetch  half-a-m'illion  were  unable  to  ri  deem  them  the;.-  would 
it  which  they  are  \al-  feteh  cousiderahly  mom  than  the  amount 
I-  they  include  one  of  ad\aiiccd  upon  them.  The  total  aiiiouiil 
Ol  liers  in  t  he  linaneial  thim  ud\anced  upon  pledueil  securities  is 
■treet  as  well  as  nianx  •'^N.7(*S.(I  111.  or  oxer  a  ipiarter  of  the  total 
le  retail  streets).  Ii:i  hilit  ie-.  These  "eollat'-ral"  loans  aioii't 

.  with  tile  i:ill-edt;ed  honds  already  men- 

>i*<-iiril > .  lioned  make  up  much  mom  than  Ihree- 


l,)nehec.  'I'hese  "saxine.s  hank-  "  operate 
iindei  charters  tiranled  hy  the  Dominion 
( !o\ efii  mi  ni .  w  hieh  charters  jilace  x  er,x- 
ritfid  limiialioiis  upon  I  heir  inxesimeni 
pow  ers. 

.\  ( 'a n:idia 11  -a  x  i lifts  hank  ca nnoi  di^coii n I 
conimereial  paper,  cannot  indeed  eiif>af*c 
in  anx  of  the  -cores  of  kind-  'f  eom timi-cia I 
hankiiif;-  in  which  the  charlemd  conimereial 
hank-  the  Hank  of  Mont  real,  the  <  "a  nail  inn 
Hanlv  of  (dninieree  and  the  others  are 
aulhori/.cd  h\  their  charters  to  eiifrafre. 

.\  saxinys  hank  must  do  one  of  three 
I  hill, as  with  its  deposits,  i'irstlx-.  it  max 
hiix  aood  honds.  Secondiw.  il  max'  adxanee 


e.Namiiie  t  hp  nature  of  these  assel.s  ffun I'l '  t-s  ol  I  he 


tliex  fall  into  four 


the  liahilitie; 


sary  to  pa.x  olf  loans  on  aood  collateral  security. 


I’.y  far  1  he  lar’aesl  .is  I  he  class  of  iiiiiiiicipal  it  may  he  pointed  out  that  no 


and  aox  ernineni  honds.  These,  as  ex  ery-  ol  l  he 
hodx  knows,  are  an  ahsoliilely  ail''‘''l"''*l  '  imrlion 
seciii  il  x  .  There  lia~  hi  ell  till  failure  of  heina  a 
inlem-l  or  priiiciiiid  on  a  ('anadi;in  niiiiii-|lhe  iili 
cioal  or  aox  ernineni  hond  for  forty  xear-.  unimao 
They  are  a  seeurit.x'  XX  hich  eoubl  not  he  male  o 
-uc' es.sfnilx  ahslracted  hx  a  dislioiie-l  eni- 
iilo'  ee.  for  I  hex-  ari;  easilx  fraceahle  and 


N.  B.  STARK 
&C0. 

BANKERS 

Municipal,  Public  Service 
and  Corporation  Bonds 


of  the  hank  could  possihlx'  I'oh  il  of  aii.x 
portion  of  these  asset.-,  -lock'  cerlilieali 
heina  a  doetiment  which  can  he  traced  with 
1  he  utmost  e;ise.  and  w  hi'-h  is  praclically 
unimaoliahle  hy  anxhod.x  hut  the  leaili- 
male  owner. 


call  or  on  time.  Thirdix.  il  max  keep 
fund-  on  hand  either  in  it-  oxx  n  oflicc-.  to 
meet  da,\-lo-da.x  mipiirenienis.  or  in  the 
form  of  saxinas  ihpo-its  in  other  hanks, 
xxllii-h  deposits  of  colir.-e  Imar  Ihrei-  per 


r.isi.  Oxei  s:;.(i(»(».»>(M». 


rlilieale  form  of  saxinas  < 
ed  with  xxliii-h  deposit-  of 
iclically  eelll. 

leait  i-  •  ioiisly  .  I  he-i 
i  n  \  est  men  t .  a  I  one 
conxerlihh-,  to  he 
X  esi  ment  calc  '>iir 


a  re  the  (  hree  classes  of 
■  the  sa  fe.-l  a  nd  I  he  most 
found  in  the  x\  hole  in- 
Tlm  sa  X  inas  ha  ii  ks 


Till' 

tlilnl  i  iiipiii'l  ;i  II 1 

it  I'lii  ill  tlm  II,',  M  k  - 

.•iluiic  arc  1  iii|iiiw  I  ll'll  III 

i-ti  II  1  Im'Ims,'I  x  cs 

1  ' 

i-  Its  liiilil iii'.r  Ilf  ,'i 

h-iil  II 1 1'  ,-;i  -  li  ;'i  ihl. 

"s.-l  X  illg  .  h:i  II  ks.  Lmik  .'1 1 

1  lie  xx  iiidciw  -  Ilf  a  ! 

-ilxi'l'.'l 

ml  1  tiiMiiiiiiMi  mil  1 

s.  Til  is  ;i  III,  III  III  I'd 

hra  m-li  i  if  a  n  \  "i-iuii  im  rcia 

1  hank"  and  xnn  ; 

;it  Ihi' 

I'liil  Ilf  l;i-l  X  I'lir 

to  .'s;:.;!tii .ith'i.  .iml 

1  will  I'l'ad  "sa  X  i  iigs  hank 

dcp.'ii'l  mi  nt"  nr  ' 

till-  II, 

l.'ll  Ilf  IIk'SI'  IIiI'c 

1-  l■l;l-■l'-  Ilf  iiiiiin- 

‘  "s.-ixiiigs  (l''pai  l  mi  ni .  "  I'l 

X 1  n  1  III'  Ha  n  k  of 

achahle  and  u  na  hsl  raci  a  hh-  a  me 

M  !•;  oM  >  AMMn-M-:i:  a  i.iMn  i:i» 
MMIU  |{  Ol-  SIIAICIxS 

NORTHERN  CANADIAN 
MORTGAGE  COMPANY 
STOCK 

The  t'onipanx  for  ,x  i-a  r  i  nd  ina  A  I  -  I 
Deeeinher.  I'.IlL’.  de'-lai'eil  rei;ularS', 
dix  iilelid.  loaelher  with  Holiusof  1'  ^ 
per  a nnu m. 

i.isri.n  o.s  wi.xNii'ia.  i..\i  n.x.xoi:, 
I’KICK  SI1.7.(M)  I'KK  SIIAKI-;. 
We  reeoinmend  I  his  Securilx  . 


MONTREAL  1  EASTERN  SECURITIES  CO. 


Toruiilu  — 

.All-KRAY,  .MATIIEK  &  t’O. 


I.IMITEU 

I N V KS  r.M k an k i<: i:s 

I.ti  Si.  J.imi'.s  Slrcfl.  UU  Prince  William  Slrt-i-l, 
MONTKEAL,  Qiii'.  ST.  JOHN,  N.B. 


ESTATES  MANAGED 
RENTS  COLLECTED 

LOANS  NEGOTIATED 

Bonds,  Investments  and  Insurance 


PHONE  MAIN  5590 


299  ST.  JAMES  ST. 


of  •  .inr  e  i-on  I  ll  Ule  I  he  chief 
nt  oi'(  anada'-  two  axin.a-  hank, 
lion  Ihal  nainr.dix  ari  es  al  tin 
refore,  I  ihe.  "Is  the  Montreal 
Iteirn-t  Sax  in;';  Hank  eon  .erxat 
piireh.-i  I-  of  hond'  ' 


I  I  ha  hi  en  In  .  prnde;u-  for  exi'i  .-il 
\e;ir.  pa  •  I  lo  haxe  sohl  hoinh;  lo  niaii.x 
of  Ihe  larpe-i  and  nnel  eon-erx a  I  i  x e  hnxi  r 
of  hond-  in  ('anada.  iin-lndin;;.  of  eoui'se, 

I  ill-  Monireal  (  'il.x  ik  Distriei  Sax  inc,-  |!;nik. 
.\s  a  re.snil  of  lids  e.\ perieni-i-.  I  iiaxe  not 
the  sliulilesi  he-ilalion  in  .-eserlin;;  Ihal 
there  is  no  saner,  no  sounder  and  more 
conserxa  I  i \e  Inixei-of  hond- in  the  Domin¬ 
ion  of  ('anada  than  the  Alonlmal  ('ily  A. 
District  Saxiny-  Hank.  A.n.x'  bund  sales¬ 
man  ill  ('auad;i  xx  ho  kiioxx  s  the  lield  w  ill 
eoiilirm  this. 

^LuiTl  Hii.x’  l■l<illsl■-i:ll  Ituiids. 

'i'he  ■■('.  A  D.  "as  it  is  knoxxii  amoiiu  lln- 
hond  men.  w  ill  of  eoui'se.  not  hux  industrial 
honds  lo  aii.x  xery  a  ppi'i-i-iahle  e.\t  eiit .  'I'hi- 
hulk  of  its  purchases  am  ifox  ernineni  tind 
miiiiii'ipal  honds. 

Hill  exen  in  l  he  ri-alin  of  miinii-ipal 
honds  there  xxiuild  he  scope  fora  depart  lire 
from  the  hank's  iiltra-eonserxatixe  iiixesi- 
nieiil  piiliey.  If  the  hank  xxem  la.xiiiK  st  less  j 
upon  ineome.  it  xxoiild  doiihlle.ss  jint  most 
of  its  money  inlo  xxi-siern  munieipals  of 
hit'll  xield.  Hill  the  hond  ini-ii  nexci-exeti 
suhmit  honds  of  this  class  to  the  hank. 
'I'liex  knoxx'  full  well  that  it  would  he  hut 
xvtisie  of  lime.  To  reach  the  eolTers  of  the 
iV  D  '  a  hond  must  measure  up  in  an 
I'.Ni-epl ioiiallx  hifjh  plane  of  seeurit.x-,  and 
must  he  ipiii-kl.x-  eoiixi'rtihle  inlo  ca-h. 
'rids  has  heeome  proxerhial  amont'  Caiia- 
dian  miinieip.'il  dealers.. 

\  l.arut-  CjisIi  Itriliiiico  'I’ori. 

lai'y:e  cash  balance  has  always  heeii  a 
feature  of  t  he  afimirahle  conduct  of  this 
hank.  'I’liis  of  course  is  as  it  sliould  he  in  j 
the  ca-c  of  a  saxinj's  hank. 

'I'll  coiicludi'.  the  Mxmtrcal  City  and 
District  Saxintts  Hank  is  compelled  hy  ils 
charter  to  he  liitriil.v  con.serx  atix  e  in  its  ' 
inx-fst  mciiis.  Htil  in  actual  practice  the 
hank  is  ftir  inoi-c  conserx-alixe  than  its, 
conscrx  at  ix  c  charter  i-ompels.  .\h.solutc  j 
sci-urit.x  and  ipiick  convertibility,  characlcr- 
izc  the  Hank's  cver.x-  investment.  'I'hi' ■ 
Hank  niij'hl  i  asil.v  n  ap  a  coinsidcrahly  laii'cr 
return  from  its  thirty-three  and' a  half! 
millions  of  assets.  Hut  the  “Cit,v  ami  Dis-  ; 
triet"  is  not  .see ki tiff  a  high  ndurn.  It  is  i 
a  "saxings  hank'’and  it  is  doubtful  if  there 
could  he  found  auyxvhere  iu  Auicrica  a  I 


own  and  offer  " 

at  100  and  interest,  to  yield  d% 


$  750,000 

THE 

Harris  Abattoir  Company 


LIMITED 

TORONTO 


FIRST  MORTGAGE  FIFTEEN  YEAR 
SINKING  FUND  GOLD  BONDS 

Dated  Ist  February,  1913  Due  1st  F'ebruarjr,  1928 

Interest  payable  Ist  February  and  August 

Priniipal  and  interest  payable  at  The  Canadian  Bank  of  Commerce^ 
Toronto,  Montreal  and  London,  England. 

Redeemable  at  maturity  at  par  and  subject  to  call  as  a  whole  at  105  and 
accrued  interest  on  the  1st  February,  1916,  or  any  interest  date 
thereafter,  on  six  weeks'  prior  notice,  or  annually  for  sinking 
fund  drawings,  beginning  February  1st,  1914. 

Denominations:  $100,  $500  and  $1,000 

with  Sterling  equivalents 

Btnds  issued  in  coupon  form  w  ith  privilege  of  registration  of  principal  and  in  fully 
registered  form.  Coupon  and  registered  honds  are  interchangeable, 

TRUSTEE: 

NATIONAL  TRUST  COMPANY,  LIMITED,  TORONTO 

The  legal  opinion  of  Messrs.  Blake,  Lash,  Anglin  Cassels,  Toronto^ 
will  be  furnished. 


ASSETS — Value  of  assets  $2,022,671  —  consisting  of  land,  buildings, 
machinery  and  equipment  $1,017,990,  investments  $444,300,  and 
net  current  assets,  in  excess  of  current  liabilities,  $560,380. 

EARNINGS — Average  annual  net  earnings  for  four  and  three-quarter 
years,  March  31,  1908,  to  December  1,  1912,  $158,783,  or  over  3V^ 
times  the  interest  on  bonds  now  issued. 

SINKING  FUND— An  annual  sinking  fund,  beginning  February  1st,  1914, 
sufficient  to  retire  the  present  issue  by  maturity  at  1 05  and  interest. 


The  Harris  Abattoir  Company,  Limited,  distributes  its  products, 
principally  fresh  meats,  through  its  branch  houses — St.  T^awrence  Market, 
Toronto,  Sudbury  and  Hailcybury  in  Ontario;  Montreal  and  Quebec 
City  in  Quebec,  and  Sydney  and  Glace  Bay  in  Nova  Scotia.  By-pro¬ 
ducts,  such  as  Hides,  Wool,  Bones,  Tallow  and  Oleo  Oil  are  distributed 
very  widely  over  Canada,  the  United  States  and  Europe. 

The  Company  has  buildingt  now  under  construction  at  the  Union 
Stock  Yards,  Weft  Toronto,  vdiirh,  when  completed,  will  be  one  of  the 
moft  modern  packing  plants  in  Canada.  They  consist  of  a  group  of  six 
buildings,  mostly  of  loncrcte  construi  tion  and  fireproof. 

The  Management  of  the  Company  is  in  most  capable  hands.  Mr. 
James  Harris  and  Mr.  W.  T.  Harris  have  from  its  inception  acted  as 
Managing  Director  and  Sales  Manager  respectively,  while  Mr.  J.  S. 

Ml  Lean,  Secretary-Treasurer,  has  held  that  position  since  1903.  There 
has  been  no  change  since  then  in  the  personnel  of  ihe  Stockholders,  Direct¬ 
ors  or  Management  of  the  Company.  Nearly  all  the  heads  of  depart¬ 
ments  have  been  associated  with  the  enterprise  for  many  years. 

Copies  of  the  Trust  Deed  and  of  the  appraisal  certificates  may  be  seen  at  our  offices. 

Interim  Certificates  will  be  furnished  pending  delivery  of  definitive  bonds. 

DESCRIPTIVE  CIRCULAR  ON  REQUEST 

PRICE:  100  AND  INTEREST,  TO  YIELD  6% 

llOMINlONSECURlTIEsGRPORaTIOTl 


as  KING  ST.  EAST 

TORONTO 


ljivutbd; 

eSTABLISHCO  1901 

LONDON.  ENG. 


CANADA  LIFE  BLDG. 

MONTREAL 


-^itvings  hunk  more  ftiithfiil  to  its  great  | 
(I'Ust. 

Moiic.v  Will  SiMiii  Rclurii. 

'I'lic  prc.sPiil  run  of  coui-sc.  can  hiix-i-  hut  , 
one  re.sull— so  admiraltly  is  tin-  Hiuik  pi-c- 
,  pared  for  such  a  cotitiiigcncx'.  .Ml  who 
I  want  their  inone.v  will  gel  tlii-ir  monc.v.  and 
after  the  “run"'  is  oxer  (he  mone.v  wilD 
i-onie  back  and  bring  alol  moie  with  it.  'rhe  ^ 
paying  tellers  are  busy  today.  Hut  (he  n  - I 
eeiving  tellers  are  going  lo  la-  I'tished  to 
death  ere  long.  It  lias  hei-n  exi  t-  thus  in  i 
:  till-  ease  of  -'runs''  on  sound  hanking  iii-ti- 
I  lutions. 

j  HOW  ITIE  DKPOSriOltS  A(  TKD. 

I  The  head  offices  of  tlie  City  and  Distriei  : 
;  Savings  Hank,  on  St.  .James  street  hei-ume  ; 
I  a  focal  point  for  the  excutement  this  morning 
when  the  new-s  of  yesterday's  rush  filtered  | 
I  through  the  mass 'of  depo'silors.  Betxvceu  ' 


ten  :uid  i-lexen  o'l-loi-k'  a  large  erowd  of 
ileposilors.  maiid.v  women,  and  all  of  the 
i-lass  who  deposit  I  heir  mone.v  in  a  Itank 
under  the  firm  i-onxii-tiou  itial  t  he.v  are 
aeting  ill  adx  isedly.  tuid  their  savings  xvould 
he  safer  in  tin-  old  tea  pot  in  the  liall  eil|)- 
boaril.  passed  in  anil  out  of  the  doors,  but 
tlin'i-  wiis  no  disoriliT  aiul  no  signs  of  panie. 

Clerli.s  fVere  C'lic-erfiil. 

'I'he  i-li-i'ks,  till  wol'king  xvith  eheerful 
fai-e.s  and  unperl  urheil  demeanours,  dealt 
with  I  ai'li  I'lieiil.  .\  sf|uad  of  some  half 
dozen  men  of  Ihe  Cit.v  I’olii-i-  t'ori-x-  strolled 
up  and  down  the  aisles,  hut  their  servii-es 
xvere  never  requisitioni-d.  as  the  erowd  was 
orderl.v  and  uiii-motiouat  foi-  the  most  part. 
.Si-nalor  C.  II.  Dandurand,  a  direidor  of  the 
Hank,  xisiled  the  head  otlii-es  early  this 
morning,  and  after  a  sliort  eonferenee  with 
Mr.  A.  H.  L'Ksjteranee,  the  manager,  left, 
after  telling  a  group  of  newspaper  men 


that  all  demands  would  be  met  without 
I  delay  and  that  the  rush  would  probably 
I  have  died  a  natural  death  by  evening. 

Some  Deposits  Were  51ade. 

Si'veral  of  the  more  level  headed  of  the 
,  Hank's  clients  turned  up  with  sums  of 
j  varying  size  xvhieh  the.v  wished  to  deposit, 
and  there  were  quite  a  number  of  lookers-^on 
;  who  came  evideiitl.v  with  the  idea  of  seeing 
i  the  exeitenient.  'fhere  was  no  lack  of 
i  com  ment  on  the  xvhole  affair. 

‘■'rhese  peoftle  have  no  license  to  deposit 
money  in  a  bank  at  all."  ono  man  remarked. 

'  "'riiey  liave  no  idea  of  business,  and  the 
mintit'e  some  liinatie  sets  up  a  wild  rumor 
I  sueli  as  tliis.  they  tlock  to  the  Bank  like 
a  lot  of  sheep  and  draw  out  their  money. 
The.v  should  put  their  motioy  iii  the  toe  of 
j  an  old  stocking  or  sexv  it  into  their  mat- 
i  tresses." 

Continued  on  Page  4, 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 

Stocks  Listed  on  the  Montreal  Stock  Exchange. 


CAPITAL 


DIVIDEND  PER  CENT. 


COMPANY 


Bell  Ti’lopluitu'  Co . 

Brit.  Col.  Packers  Assn... 

Brit.  Col.  Packers  Assn  Pfd.  A. 

Canadian  Pacific  Railway . 

Canadian  (^ar  Ponndry  Coin  . . 
Canadian  Car  Foundry  ITd  . . . 

Canada  Ccnient  Com . 

Canada  Cement  Pt'd . 

(^anadian  Convert cis . 

Can.  (Consolidated  Wulilier . 

Can.  Consolidated  Unit.  Pfd  . . 

Canadian  Cottons  l.'td . 

(.'aiiadian  Cottons  Pfd. . 

Canada  (iencrnl  Electric  . .  . . . . 
Canada  Locomotive  ('o.  ('om  . 
Canada  l.oeomotivc  Co.  Pfd.... 

Crown  Reserve  Miniiif;  Co . 

Dominion  Canners  Cnm . 

Dominion  ( 'aiim'is  Pfd . 

Detroit  Electric  Rv . 

Dominion  Coal  Pfd.. . 

Dom.  Iron  iV  Steel  Plil . 

Doiii.  Steel  Ciirporat  ion . 

Jloimnion  Park . 

])oininion  I’eNlile  < 'oni . 

Dominion  TeMile  Ptd . 

Dtilnili  S  S.  iV  .\.  ( 'om . 

1  tiiliith  S.  S.  A  A.  Pid . 

Duliltli  Sitperior  Traction . 

I'iast  ( 'an.  P.  .V  P.  (  o . 

(ioodwins  Ltd  . 

( Ioodwins  Ltd  Pfd . 

(loiild  M'fi;  t  o . 

Cioiild  M  'ft;  (  o.  Pfd . 

Halifax  Eleefrie  R\  . 

Havana  Elei  trii-  R\  . . 

Havana  Elei  tna  Rv  Pfd . 

Intercolonial  •  'o,d  ('out . 

Intereolomal  <  'oal  Ptd . 

International  (  'oal  A  ( 'oKe . 

Illinois  Tia'i  loll  ( 'ov.  Pfd  ... 
Kaminisiiqiii  I  I,.  A  P.  *  'o  .  .  . 

Lake  of  Wood.^  Milhiie . 

Lake  of  Woods  Milling  Pfd  .  . 

Laiireiilide  Co  Lt  d . 

Maekay  ( 'i>y.  <  om . 

Alaeka  V  ( 'ov.  I  'fd . 

jMe.xie.in  l.itilit  A-  Power  (.'o  ... 
Mexican  Lt.  A-  J’ower  Co.  Pfd 
Minn.,  St.  P.  A  M.,  ('om. 

.Alinn..  St.  P.  A  S.  S.  .M.,  Pfd. 

Moniix'al  Cotions  L  id . 

Montre.al  Coiioiis  L  td  Pfd  .  .  . 
Montreal  L.  II.  A  Power  .... 
Montre.il  Loan  A-  .MorluaKe  ..  . 

Montreal  Street  Ry . 

Montre.il  Teleenipli . , 

Montreat  Tramwaxs . 

Montreal  Tramways  1  )el)  .... 
Nor.  Ohio  Trac.  A  Light  Coy.  . 

North  W'e.<t  Land  . 

Nova  Scotia  Steel  A  Coal  Cum. 
Nova  Scotia  St.  A  C’l  Pfd.  .  . .  i 

Nipissinc  Mines  ( 'oy . ' 

Ogilvie  I 'lour  Alills  Com . ' 

(.tgilvie  I'loiir  Mills  I’fd . i 

Ottawa  I.ight  A  Power  Coy  . . 

Patou  M’fg  Co . I 

Penmans  L'td  I  'om . 

Penmans  L'td  Pfd . 

Porto  Rico  Ry.  L.  A  P.  Coy.  . 

(jnehee  Ry.  L.  A  P . 1 

liicli.  A  Out.  Aav.  Coy . 

Riode.Ianciro  Tran.  L.  A  1’.  Co. 

Ru.ssell  Alotor  Car  Co.  Com . i 

Rii.ssell  .Motor  Car  Co.  ITd  . .  .j 
Sao  Paulo  'J'rani.  L.  A-  P.  Coy 

Sawyer  .Ma.s.sey  Com . , 

Sawyer  Alasscy  Pfd  . ; 

Shawinigan  I\  ater  A  Power  Coy  | 

Sherwin  Williams  Paint  Co . 

Sherwin  Williams  Paint  Co.  Pfd' 

Smart  Bag  Co.  Com  . ' 

Smart  Bag  (.'o.  Pfd  . I 

Si'anish  Itiver  ( 'om . ' 

S])anish  River  Pfd . 

Steel  Co.  of  Canada . ; 

Steel  (Jo.  of  Canada  Pfd  . ; 

'J'oledo  Railway  . 

'Toronto  Railway . | 

'Tooke  Bros.  (Jom . | 

'Tooke  Bros.  Pfd . | 

'I'ri  City  Ry.  A  Light  (Jo.  Pfd.' 

Tiickett's  'foliaeco,  com . 1 

'J'nckett's  'Tobacco,  pref . 

'Twin  City  'Traction  Ry . 

'Twin  (Jity  'Traction  Ry.  l*fd  . 

West  India  'Traetitm  Ry . 

Windsor  Hotel . 

Winnipeg  Electric  Ry . 


a;  n  ! 

&  i  Authorized 


Issued 


Last  Present 
(j'rter  i  (^Vtcr 


When  Payable 


30,(M)0.(KK) 

T-'ilktHIO 

2()0,(HH).(HX) 

o.lMHMHH) 

7.. ’ilH».IKX) 
P.t.lKIII.OIXt 

II. lMX'.fHM) 

H. IIIHt.ttlMt 
IktHMMlIXt 
o.tlOII.IMHI 
3,')l)(MXK) 

HMHID.IHM) 
2,1)1111,1  MM) 
L.'ilMI.IMM) 
2.IHK),I)IIII 
0.1  K  It  1,1  It  It  I 
o.DIIO.IIIM) 
I_*,.M  III.IIIMI 
;:,IHM  1,1 11)1) 
.■j,lM)l).IM)l) 
ol),l)()l).()()l) 
|l)f),(HK) 

7.. V)l),l)l)t) 

2. . "lOt ),!)(«) 

1. kIKlI  ),IM)I) 
|l).t)l)i).l)l)l)  ; 

;:,.-.iH),i)iK)  i 

1.. ■ll)l).lK)(» 

I, 7.'>(I.IW))I  ' 

).()()!) 

7.'it),i)i  )t) 

7,1))^)HI() 

1.. ')lH),fMM)  : 

7.. 'it)(l,l)IH)  I 
.■■,,I)())).IK)I) 

;,i),),iv)() 

■J.'  )  )]l  H  )l ) 

;;  iioii.iH)i)  . 
I  I.IK  111.1)1)1) 
•J.t  Mil  1,1 11)1 1 

2. . 'll  III.OIN) 
|,.■.l)l).()l  ID 

III, tllll),lKI(J  . 
.M).tKi().ii)ii'  ' 
OllAIII'l.l/l^)  . 
|.;,iii)(),iliii)  ' 

2,  IlKt.DIID 
2.N.IIIIII.DDI) 

J  1,111111.1)1111 

0.1  Nil  l.l  It  It  I 
.■i.DDD.IKKI 
l7.tKIII.DINI 
I.INKI.Dtlll  . 
Is.DDt'I.DIKI 

2.. ()t)D,D<KI 

ll>,INNI,(IDI) 

lD,lKX),U<)t) 


lull 

lINj  I 

1DD  I 

IIHI 

UN) 

lot) 

ItID 

.7 

11)11 
IIM) 
KHI 
I(N) 
IIM) 
KM)  . 
IIM) 
KID  ' 
KID 
IDD  ' 
1IK)  I 
KID  1 
KM) 
IDD ; 
IDD 
IDD  ' 
KM) 
KID  I 
KMi  : 
IDD  i 
KID  I 
KM)  j 
IDD  1 
KHI  I 
KID  I 
KHI  : 
KID 
KID 
KID 
IDD 


I, 7,(MM).(MM) 
1,011,  UMt 

Doo.tMM) 

19S,(MI0,(MM) 

:5,o(M),lM)t) 

D.KMf.tMM) 

Kk.'iDD.tMM) 

K).DIM),lMM) 

L7;t'!..'iDD 

2.SD.'>,.*.IM) 

L".tSD,(H)D 

2.71.7. DIM) 
IktiDL-'ilM) 
o.tilD.IMID 
•_MKM),DDD 
l,.•,(NI,DIM) 
L'.)ll'.).'.i'i7 
2,1  tS.DDD 

2. 17D.(NK) 

12.. 7.D,DDD 
;;,INM),DDD 
.■i.lHID.lMMI 

3,~l,l',.~lti,.StM) 
IINI.INID 
."i.DINI.IMMI 
1. S', '.).().  ID 

P2,INN),IN)D 

ID.IHID.tHNI 

;:,.',DD,DIM) 

|,.">DD,DDD 

1.7. ">D,DDD 

1. '2.'iD,DDD 
7.‘>D,IMID 
7.>D,IMID 

LIDD.DDD 

7.  lolI.ClD 

,■,.111  NI.IMHI 
.M  NI.DINI 
2.',(  l.l  N  N I 
.’I.INNI.INNI 

.7,::di.,;ini 

o.lKID.INN) 

2, |DD,DDD 
I  ,, MID, I  IDD 

,  ,7.2DD.IN)D 

II. dDii.dini 

^.■jil,D(ID.()DD 
'l::..',''.',,D(K) 
2,  IDD, (It ID 
2d,,s::2,d(  id 
KVIK',.d()d 

;:,INNI,DDD 
;;.iN  NI.DINI 
I  7.DDD.INID 
IIDD.DDD 
KI.DDD,DI  id 
■2.(IDD,(HID 
IJ.IKID.'tMl 
Kl.ODO.DDD 
y,tNK).(l(MI  i 
.Ml,l.',7  I 
D.IN NI.DINI  ! 

I, d:;d.inni  . 
/D.DINI.INNI  ! 

2.. '>DD,(NID  ' 
o.llDD.INN) 
],!•'' L  IDD 

DDD.IHID 

2.1.  ',11,1  iDD 
LD7.‘,.INID 

II. DINI.DIH) 
',),'.I'.)D,.',(M) 


a'; 

3L, 


i 


.Fan.,  .\pl.,  July,  Oct 

May,  Nov . 

Ma.v,  Nov . 

.Ian.,  Apl.,  July,  Oct.. . 

.\l,ril,  Nov . 

Jan.,  -Apl.,  July,  (let... 


L*. 

1 

1 

1 '^1 


1 '*4  ;  Eel,.,  May,  .Aug.,  Nov. 
1  I  l''el,..  May,  .Aug.,  Nov. 

I  .Ian.,  .Apl.,  Jiilv,  Oct... , 

I'kf  .Ian.,  .A],l.,  July,  Oct... , 


2A;{ 


Jam,  .Apl.,  July,  Oct... . 
.lull.,  .Apl.,  July,  Oct... . 

.lam,  .April . 

I  Monlhlv . 

.lam,  .\pl.,  .Inly,  Oef ,. .  . 
Mareli,  .bine,  .Sept.,  Dec 

:  .lam,  .August . 

,\pril,  October . 

,1am,  .\pl.,  .Inly,  ( let.. .  . 
.lam,  .\pl.,  .bily,  ( let..  . 
.lam,  .\pl.,  .Inly,  (let...  . 
.lam,  .\i,l.,  .Iiilx’,  <  let...  . 


I  '  I  ^  '  I  i  Jam,  .\pl.,  .Inly,  ( let .. . 


JAo 

I'c 


It.. 


I  t, 


1  1 


oA2'^.  IjA'J'J 


i  .lam,  .\pril,  .Inly,  ( let  . 
.lam,  .A|iril,  .Inly,  ( let  . 
.lam,  .\pril,  .Inly,  <  let  . 
.lam,  Alik,  .bil\ ,  ( let .. .  . 
I  .1.111.,  .\pl.,  .Inly,  I  Id .. .  . 
.lam,  .\pl  ,  .Inly,  •  Id...  . 

'  Mareli,  .Sopl . 

.Mareli,  .Sept . 

I  .Ian  ,  \pl  .  .Iiilv ,  t  Id .. . . 
Tell.,  \iav,  Aug  ,  Nov. 
Mar  ,  .lime,  .Si-pf  |  Ice. 
Mar.,  .bine,  .strpi .,  Dee. 

!  .Ian  i  A  pi  ll.  .Inly,  ( let  . 

.Ian.,  Apl.,  .Inl.\ ,  ( Id .. . . 

I  .Ian  ,  \pl.,  .bil\-,  ( Id...  . 
.Ian  ,  \pl.,  .Inlv,  (Id...  . 

:  .Max,  Nov  .  .  .' . 

.\(il  ll,  I  Id . 

,\pril,  ( Id  ..  .  . 

March,  .bine. Sept .,  I  lee 
^  Mar.,  .lime,  .''lept.,  Dec  . 

'  I  i  ll..  .Alax’,  .Ang.,  Nov. 

i  .Mareh,  Sept . 

Tcb.,  .Al.iy.  Ang.,  Nnv. 
,laii.,  Apl.,  .Inly,  Oct.. .  . 

■April,  (Id . 

Mar.,  June,  Sept.,  Doc. 

.lam,  .\pl.,  .Inly,  (Id...  . 
.lam,  Apl.,  .Inly,  <  let.. .  . 
.I.im,  .\pl.,  .Inly,  Oct...  . 
.lam,  Apk,  .Inly,  Oct.. .  . 
Mar.,  .bine.  Sept..  Dec. 
.lam,  Alik,  .Inly,  Oct... . 

March,  l^cpt . 

Eel).,  May,  Aug.,  Nov. 
Eel).,  May,  Ang.,  Nov. 
Jam,  .April,  .Inly,  Oct  . 


ot, 

L'.' 

Uf' 
1 '• 
I’t 

’l’4 

'ii*. 


I 'a 

l-'i 
I  t, 
I  •'  I 


Mar.,  .lime,  >Sept.,  Dee. . 
I  I'eb.,  May,  .Aug.,  Nov  .. 

Eel).,  May,  Aug.,  Nov  .. 

'  Eel).,  May,  -Aug.,  Nov  .. 

’  .lam,  Apl.,  July,  Oct . 

-March,  Sept . 

Jam,  Apl.,  July,  Oct . 

j  .iam,  .April,  July,  Oct  .  . 

I  Mtirch,  .lime.  Sept.,  Dec 
:  Jan.,  -April,  July,  Oct  - . 

,  Jam,  April,  July,  Oct  . . 

:  Jam,  April,  July,  Oct  .  - 

'  .iam,  -\pl.,  .Inly,  Oct . 

March,  .luiic.  Sept.,  Dec. 
Jam,  -\pl.,  July,  Oct . 

,  .lam,  .April,  .liily,  Oct.,,  . 

;  ,l;im,  .\pl.,  .Inly,  ( let . 

I  .lam,  .\pl.,  July,  ( let . 

;  .lam,  -Apl.,  July,  (,)el . 

!  Mtty,  -Nov  . 

!  .lam,  Apl.,  July,  v)c( . 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 

Par 
\  ;dne 

Issue 

1 

j  Due 

INTER 

ES'T  PAVyMEN'TS. 

1  1911 

1  I91'2 

1 

i 

Last, 

Period 

(’iirr’t 
!  Period 

j  Date  of  Payment. 

Higli 

lyOW 

i  High 

^  \a*\v 

1 

Bell  'Telephone . 

.71  N ) 

1 

I? 

I■.IIT.I,IIIID 

l'.)'2.7 

2  *  ■* 

2'* 

April,  ()e( . 

1034 

101 '4 

1 

i  lot 

j 

,  inu',, 

(  '.uiad.i  t  'emi'iil  <  ’o . 

100 

,7,(M)I),DDD 

1  I'.I'.'D 

;; 

.Vi.ril.  <  >e| . 

1014 

!»7 

tin  I' 

( ’aliailiaij  ( '(inverters . 

KIDD 

.7:il.)IDD 

K.l'JO 

;; 

.lime,  i)ee . 

S9 

M.7 1 

■  SS 

1  m; 

( 'an.  ( lonsohdateil  Rubber .... 

KID 

2,liDD.tllH) 

i  KIIO 

2 

.\pril,  <  )(■( . . . 

994 

90' , 

•.IS': 

f 

!  s;» 

( 'anada.  Cottons  L'td . 

KID 

.)..'<IHI.IHID 

ID  ID 

•J  1  „ 

2  *  •* 

.km.,  .Iiilv . 

,S!1 

,  ,S('. 

( 'anada  Eelt  ( 'o . 

.7(KI 

.7DD.D0D 

ID  ID 

3 

d 

April,  ( lei . 

9S4 

9S 

‘.)7'’,, 

!  '-"''4 

('an.  Loeomolive . 

.''NID 

l,.7DD,lll)ll 

K.I.7I 

•  '-’’z 

2 '  •» 

.Ian.,  .Inlv . 

9DI;; 

I  97 

1  )om.  ( 'aimers . 

KHNI 

E;71l,.7l)D 

IDID 

d 

April,  Oet . 

103 

KHI 

io;i4 

:  ltM)4 

1  lominion  <  'oal . 

.71  Ml 

7,DDI).0IMI 

Kill) 

•J'-i 

2 '  '* 

Mav,  Nov . 

99 

O.Mii 

1  KMI 

:  9.74 

1  lominion  ( ‘ol  Ion . 

KIIHI 

1  ..7D(I,D(M) 

ID22 

3 

3 

.kill.,  .bilv  . 

"124 

100 

10.7 

j  IDI 

1  Kiminioii  Iron  A.  Steel . 

KIDD 

,X,D(M),(M)D 

ID2D 

•-"•z 

2  ’  » 

.kin.,  .Inlv  . 

90 

i  !I3 

90 

■ 

Dominion  'Textile  Series  .\  ..  .  . 

KID 

7.7, S,. 7011 

ID'2.7 

yAlareli,  iScpt . 

KHI 

j  95 

•ISL, 

9.74 

Dominion  'Textile  Series  B  .. . . 

IDD 

1,102.1  MID 

K.12.7 

d 

.March,  .'''cpI . 

102 

I  Its'.; 

1  102 

KID 

I  Vmiinion  'Textile  Series  (J  .. . . 

KM) 

1, ODD, (MM) 

3 

.March,  .Sept . 

97':ki 

i  *15 

1  9s;ki 

91 

Dominion  'Textile  Series  IJ  ... . 

KMI 

•|,.7D(».fMMI 

‘  '‘K.)2r. 

3 

.March,  Sept . 

9S 

1  91 

91 

East .  Can.  P.  ik;  P . 

KNI 

l,.7DD,DDD 

.  1D3D 

;i 

.S2 

70 

'  so 

,SD 

Halifax  I'Jedrie  Ry . 

KIDD 

OIHI.OIMI 

IDIO 

2 '  •> 

2 '  •> 

.km.,  .Inix' . 

nil 

1  KIO 

'  IDI 

IDD 

Havana  Tdeefrie,  . 

KKNI 

SDIi.lHID 

ID.72 

2  •  •» 

2  •  •> 

Fell.,  .\ng  . 

lxammisfi(|uia  L  A  P . 

.7DD 

J,772,IMM) 

ID:<7 

2  ’  •> 

2  ’  •> 

.1.111.,  .Inlv  . 

IDD 

IDD 

Keexvatin  Flour  -Alills  . 

.71 N) 

7.7D,(M)D 

K.IIO 

d 

d 

Mai'cli,  Se[)l . 

KI.3 

KMIL, 

1004 

IDD  . 

l.akc  of  the  woods  Milling.  .  .  . 

KNH) 

1,111  ID, (MM) 

ID2:i 

3 

3 

.lime.  Dee . 

112 

lOS 

1 12 

■  ID 

Lanreiitide  Paper . 

KHHI 

J.2DD,(MM) 

JD'.'D 

;> 

;; 

.Ian.,  .Inlv . 

1114 

IK) 

112 

11(1  • 

Me.xican  Elee.  Light  Co . 

IDD 

.7',77.S,0DD 

ID3.7 

2 '  f 

2  '  y 

.Ian.,  .Inlv . 

SS}s 

S  I  Li 

8,7',' 

S2,',i 

Mexican  ]j.  A  P.  Co . 

.7(10 

]2,(M)D,(M)D 

id;  III 

2  L., 

2 ' ., 

Feb.,  -Ang . 

92 

SI  4 

934 

89 

Monti'eal  L.  11.  A.  Power . 

KID 

7,r)(M),(MM) 

iD;i2 

•-’■i 

2'., 

.Ian.,  Jnl\ . 

1014 

9SL, 

IDI 

99 

Montreal  .'street.  Railway . 

KHI 

1, .700, (MM) 

1,9'22 

•JL. 

2', 

.Mav,  Nnv  . .  . 

101 

98».i 

IDD '2 

!)!) 

Montreal  'I'rannvaxs . 

KKID 

12,2'J.7.(M)0 

ID41 

2' 

2 ' 

.kill.,  .liilv . 

IDI 

99 

Ogilvic  Flour  Mills . 

KIDD 

1. DIM), ODD 

K,)32 

3 

;> 

.lime.  Dee . 

113  J2 

112 

113 

KIO 

Ogilvie  Flour  Mills  Series  B  ..  . 

KMM) 

7..7DD,DDD 

d 

3 

.Inne,  Dee . 

1134 

112 

IK) 

IDO 

Penmans  L'td  . 

IDD 

2, (MM), ODD 

K)'2t) 

2  •  i 

2,4 

.Max',  Nov . 

90 

904 

89 

Price  Bros.  L’td . 

KIDD 

(),(MM),(M)D 

192.7 

3 

June,  13oe . 

S7 

S4 ! .. 

.St; 

814' 

Porto  Rieo . 

KID 

3,(HH),(HH) 

KI.'JO 

2 ' 

‘>1 

Mav,  Nov . 

91 

S'U'g 

9.74  ' 

904 

(^uel)ee  Rv.  L.  A:  P.  Co . 

IDD 

1D.(MMMMMI 

I9.'i9 

2  *  i 

24 

June,  D('e . 

8() 

7S 

79 

Rio  de  Janeiro  'I’ram.  L.  A  P.  Co 

KHI 

2.7,(M)D.D(M) 

1935 

O  I 

Jan.,  July . 

99 

904^  , 

1024'  ' 

974' 

Rio  2nd.  .Mortgage . 

KID 

2I,-'Jd'!.033 

K).7,S 

2*  •> 

2,4 

Sao  Ihiulo  Train.  L.  A  P.  Co.  . 

r.tMJ 

0,(MM),tMM) 

1929 

2’  •> 

2L,  . 

June,  Dee . 1 

9S4 

9S4 

IDD 

KID 

Sherwin  Williams  . 

IDD 

2,‘15D,(MM» 

1941  j 

a 

Jam,  July . 1 

994 

98 

IDI 

99 

Spanish  River  . 

lODO 

2,.7(M),D(H) 

I 

3  1 

Jam,  July . j 

90,4 

904 

97'4'  i 

95 

.Steel  Co.  of  Canada . ! 

100 

ID, (MM), (MM) 

1940 

3 

«> 

Jam,  July  . 1 

100 

1D0''4'  , 

974 

Tor.  York  Rad’l  . i 

KM) 

],04D,(M)D  i 

1919  j 

2^ 

2Li 

April,  October . 1 

100 

984 

West  India  Electric . C 

KMM) 

o(M),(M)D  ; 

192S  ' 

24 

24 

Jam,  July  . 

90 

894 

Wind.sor  Hotel . 

100  i 

1, (MM), ODD  ! 

1931 

24 

24 

Jam,  July  . ' . ' 

1004 

99 

10D'^2  I 

10.717! 

10U4 

104 

Winnipeg  Electric  . f 

1000 

4,0(M),00()  1 

1935  i 

24 

24 

Jan.,  July  . I 

1054 

103,4  : 

Winnipeg  Rv . J 

KMM) 

3.D(M).(MM) 

1927  1 

24 

24 

J.am.  July  . | 

105  . 

1034 

8  5 

JD4‘  ' 

103 

AVestern  Canada  Power  ... 

500 

4,000,000  1 

1919  j 

2>'i 

Jan.,  July . j 

90 

90  , 

85 ,4' 

Stocks  L’sted  on  the  Toronto  Stock  Exchange. 


1  •  1911 

j  1912 

I 

j  High 

Low 

High 

Low 

.1  1.73 

1  110 

170,4 

145 

.  1  7!),'.(' 

'  39 

i  102 

074 

.i  98 

90 

1  158 

99 

.  j  2404 

,  1904 

'  282 

I  2204' 

.  1  to 

'  00 

!I2 

1  01 

109 

KII 

1104 

1  102 

.'  31'., 

'20 

:  di'kt 

'  '20 

!  92 

SO 

95,''8 

1  87 

.i  -UL, 

32^,' 

:  48 

!  30)2 

.1  99'., 

.  s*) 

;  80 

85 

KMi 

!  10.7 

'  KM) 

KMI 

.  '24,': 

'  17 

tiO/4 

10)4" 

.1  79 

'  t'lO 

i  78 

09 

.  1124 

.  lOS'i 

,  1'22 

107)2 

.  31 

i  3::  4 

1  00)'.," 

294" 

.  93 '.i 

!  s'.i'k. 

90)  •. 

SO  4 

.3.02 

2  III 

3.70 

2.90 

.  *  7»> 

I  till 

i  ,st) 

TMI 

.  10.7 

i  92 

!  10.7 

102 

771., 

'id'', 

70).2 

55)  i 

. ;  11.7 

’  lllli 

,  115 

108 

:  KMi 

KM) 

KMi 

100 

.i  03' 2 

.71  I'd 

1  09);," 

.1  IK)' 2 

ID'2 

105 

lllli 

.  •  7  n 

til 

.S3 

05  =,'.^ 

.1  KIO 

i 

K  1.7  4s 

99 

1 

•  !  .S.D 

7'.i'., 

^ . 

.SO 

.  70 

1  50 

■17 

42 

5 

1 

47' 2 

45 

87'',i 

80)2 

1  III 

111) 

1 . 

....... 

KM)'.," 

KID 

i  1.75 

T21) 

Kit 

I.7D 

1  911'., 

I2D 

1  ID 

1 

123 

KNI 

j  .».! 

i 

!  9.7', 

III 

MI 

95), 

.S'.) 

l'2.S 

KM) 

'  1.72 

Lidk, 

1  1.7 

125 

1  i:;d 

1 17 

1 

1  1.7 

'  '2:  ID 

Kill 

2  ID 

I  r»,  1 

1  tlA 

70 

92)2 

7.4  ’  •* 

1  771, 

CiS'k, 

78 's 

1 

■SO 

103'  , 

SI) 

ID7 

ID3 

1044 

1014s 

1.72 

T2(i 

151 'i 

13D 

KID 

1  It) 

149;' s 

1  18;' ,' 

i  . . 

00 

40=',' 

:  IDI 

103 

IDO 

101).,' 

j  K);i.'2 

III 

2T2)2 

1,87 

!  1.77 

13.7 

1.7D 

1  10 

'  'j;!? 

217 

1.7D'-. 

1  1.7 

1.51) 

1  10 

'1U2 

37 

150 

42 

1 

87 

80 

j  54 

39,1  2 

70 

58)7 

'  1(12 4y 

85 

97=)., 

81 4 

1  RID 

1‘20 

I3D 

123 

1105 

7  1.7 

',)  3-10 

7.12)7 

i  Rlti'.i 

121 

133 

123 

1'29 

121 

I '23 

118 

;  105 

1-27 

175='., 

M5)7 

5.)  i 

i  (i3 

TiU-i 

Ol).: 

54)2 

90 

,S() 

8!)  ' 

.70' ; 

83)2 

73 '4 

i  Oti '  :i 

.73 

(ill 

KIJ4 

1  12ti!.. 

92 '  i 

12ii 

1D3 

I  1174 

1024y 

1.78 

lll'4 

114 

92 

i 

118  ! 

101)7 

!  190 

1  I'.l'i 

200  ; 

187)4 

!  10 

d04 

47',.;  ! 

35 

:  924. 

90 

99)7  . 

90 

:  121J,j 

K)S4 

1.744' 

1'22 

1  3,8 

31 

57  ' 

35)2 

'•'7 

'.Ml 

lOl  i 

ii:! 

!  80 

4  0  1 

140  i 

82)'t 

1  101 

80  i 

110  , 

!)() 

70  1 

45 

;  » 

97',,'  ' 

89 

i  i 

32)4  ' 

35  , 

‘20=)., 

91  ! 

89  i 

91',' 

S9);t 

1 

ID '4  i 

■.i 

Kii)  1 

1214  1 

151  =‘4  1 

131 

'  104  i 

374  ! 

54).,' 

35 

90  i 

87  1 

924  1 

87).," 

91  ! 

9.) 

91)  i 

91) 

, 

...1 

03' 2 

50 

1 

'Mi.'-i 

ill 

1 1  1  '  i 

KII 

1104  ' 

1113 

1  III 

1  It)  1 

111)  1 

lit) 

KII) 

98  ! 

1.704 

1'2()  i 

15',)=).,'  j 

1311 

2554 

1 _ 

185 

i 

1 

210 

COMPANY 


Brazilian  Traetion . 

Bell  'Telephone . 

British  Col.  Packers  Com 
British  Col.  Packers  Scries  .A 
British  Col.  Packers  Series  B 
Burl,  E.  -N.,  (annpany  Csmi , 
Burl,  E.  N.,  Company  Pref. 
Canadian  Car  »A  F’y  Com.  .  . 
Canadian  C;ir  <fc  F’y  Pref.  .  . 

Can.  (ieneral  Klee.  Com . 

Cam  (Ieneral  Elee.  Pref . 

Canada  Bretid . 

(Jamida  Cement  Cbm  . 

( 'atiada  Cement  Pref . 

Caiiaihi  Eife  . 

('aiiadian  litieomolive  Com  .. 

( '.iii.idian  Loeoniolive  Pref.... 
Canadian  Pacific  Railway.  ... 

( 'aiiada  Mach.  Corp . 

Canada  North  West  Land .  .  . 
Can.  Northern  J’niiric  Lainls. 

( 'aiiadian  Salt . 

(  ily  Dairy  Com . 

Ciix-  Dairy  Pref . 

( 'oiiiaga.s  .Alines  . 

( 'oiisiimers  ( las . 

( 'onfederai  ion  Eife  .Ass’n  .... 

Crow's  Nest.  Pass  Coal . 

Coiwil  Reserve . 

I  Id  roil.  I’niteil . 

Doiniiiion  Canners  Com . 

I lominion  Canners  Pref . 

I  loiniiiioii  ( ‘oal  Pref . 

I  lominion  Iron  Pref . 

I  lominion  .Steel  ( 'orp.  ( 'om.  .  . 

I loniiinon  ’Telegra|)h . 

I.iiilnlli  .S.  .S.  iV  A . 

Dnlnili  .s.  ,S,  ,\.  Pref . 

I Inlitlh-.Siipei ior  'Traetion . 

Elrdrii’al  Develop’f  Pref  .... 

I lamillon  .'steamboat . 

Illinois  'Tract ion  Pref . 

Imperial  Life  .Assmance  ... 
Iiiliiiialional  (‘o;il  »V  Coke  ..  . 
bake  Superior  ( 'orporal iom. . 
bake  of  Woods  Milling  ( 'om  . 
I.ake  ol  Woods  M  illing' I 'ref.. . 

I, a  Rose  ( ‘onsolidated  .Mines  . 

I.oiidon  Ek'd  l  ie . 

Eondon  I^tred  Railway . 

Maekay  Companies  Cnm . 

lAbiekay  Companies  Pref . 

.Alaple  lii  af  .Alilliiig  ( 'om . 

.Alaple  Eeaf  Milling  Pref . 

.Mexican  E.  A  I’.  ( 'om . 

Mexican  E.  iV  P.  Pref . 

Mexico  North-W  estern  Rail’y 

•Mexico  'I'raniway . 

Minn.  St.  1*.  A-  S.  S.  M.  Com. 
Minn.  St.  I*.  A  S.  S.  ,AE  Pref. 

.Momireh  Knitting  Com . 

Monareh  Knitting  Pref . 

.Alonterey  Ry.  Lt.  A  P'r  Pref. 
-Montreal  Lt.  Heat  A  Power. 
Niagara,  St.  (J.  A'  'Toronto.  .  . 

Nipissing  Mines . 

Northern  dhio  'Traction  Com. 

North  .Star . 

Nox’a  .Scotia  .Steel  Com . 

NoX'a  .Scotia  .Steel  Pref . 

(Igilvie  Elonr  .Mills  Com . 

(Igilvie  I''lour  -Mills  Pref . 

Ottiiwa  J'Jlee.  Railwtiy . 

Paeitic  Burt  Com . 

Paeilie  Burt  Pref . 

Peiiman’s  I.imited  ( 'om  . 

I’emnan’s  Jyimiled  Pref  . 

Polio  Rico  Railway . 

(iue.  R’y.  L’t,  Heat  A  lAiwer. 
Richelieu  A  (Intario  Nav'ii.  .  . 
Rio  Janeiro  Tram.  L't  A  P'r. 

Rogers,  AVm.  .\.,  t'om . 

Rogers,  Will.  .A.,  Pref . 

Hus.sell  -Motor  (,'om . 

Russell  .Motor  Pref  . 

Sao  Paulo  'Tr:tm.  L't  A  Power.  . 

Saxvyer  .Alassey  Com  . 

Saxvyer  .Alasisey  Pref  . 

Shredded  Wheat  Com  . 

Shredded  Wheat  Pref  . 

Spanish  River  P.  A  P.  .AEsCom.i 
Spanish  Rix-er  P.  A  P.  .M’s  Pref. 
St.  Laxvreiiee  A  Cliieago  Nav.  . 
Steel  ( 'ompaiiy  of  ( 'anada  ( ‘om.| 
Steel  ( 'ompaiiy  of  (Janaiht  Pref. 

'Toledo  Railway  . 

'Tooke  Bros.  ( 'om . 

'Tooke  Bros.  Pref . 

'Toronto  Railway . 

'Toronto  Paper . 

'Trdheway  Silver  Cob.ill  Mine. 
'Tri-Cil  v  R.iilwav  A  Eight  Pref. 
Twin  ( 'ily  Rapi.l  'Tran.  Com .  . 
'Twill  ('ily  Rapid  'Tran.  Pref.  . 

I  'nioit  Eifi'  .\ssnranee  . 

I  nion  Lite  .\ssiiraiiee  ID',,,pd.. 

A  idoria  Rolling  .Sinek . 

Wixstern  Can.ida  Tlonr  ,Mil|.s. .  . 
Winnipeg  Railway . 


*Eess  I  hail  ten  share.s. 


1 

Reserve 
as  per 
la.st 

Statement 

DIVIDEND  PER  CENT. 

1911 

1912 

,  Par 

Issued 

1 

■■ 

Last 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

$ 

$ 

$ 

.  ^  100 

101,.7(M),(M)0 

1  . 

,1*2 

Ui 

Feb.,  Mav,  .Aug.  Nov. . . . 

100 

85 

1  100 

'  15,(MM),tM)() 

1  7,570,(MM) 

2 

.2 

Jam,  .April,  July,  Oct  . . . 

153 

14138 

170 

140 

,  KM) 

1,514,4(M) 

04.7,530 

3 

3 

Mav,  Nov  . 

70  A 

39 

101 

05 

.  i  KM) 

035,DDD 

045,530 

3,!^ 

,3'i 

May,  Nov . 

9(i 

84* 

154 

95 

.  j  100 

310, 8(M) 

1  045,530 

3,!^ 

'3'.  2 

May,  Nov  . 

UH)A 

‘M)3s 

115 

KM) 

.  1  KM) 

7.70, (MM) 

1 

1  'i 

Jam,  .April,  July,  Oet  . . . 

USA 

9032 

117 

95 

.  KM) 

1 ,43D,2(M) 

i  180,302 

Jan.,  April,  July,  Oct  . . . 

122A 

108 

119' i 

101 

.!  KM) 

3,.7(M),(MM) 

'2 

Half-yearly . 

. 

S832 

ooA 

.1  KM) 

0,1(M),0(M) 

’  1 ,440, '207 

Jan.,  April,  July,  Oct  . . . 

115 

102 

.i  KM) 

1  5,04(),(MM) 

I  2,345,311 

'iU 

Jam,  April,  July,  Oct  . . . 

99 

119 

107 

.1  100 

2,(MM),(MM) 

3'A 

jdTi 

.April,  Oct . 

114* 

112* 

3834 

o5 

.!  100 

2,5(M),(MM) 

i  . 

1 . 

f 

38  3  i 

30 

.  KM) 

13,.7(M),(XM) 

,  . 

! . 

A 

31 A 

20  A* 

313-8 

‘203-4 

KM) 

K),.7DD,(MM) 

;  130,00(1 

.IH 

Feb.,  May,  Aug.,  Nov.  . . 

92 

80A 

953.1" 

88 

KM) 

EIMMI.IMMI 

!  7!),737 

l-l  - 

4 

A], til,  Oct . 

105 

105 

170 

170 

100 

2,(KMI,(MM) 

i 

H!} 

3032 

003  2 

‘283  5 

KM) 

1  1,.7(MI,(MM) 

,  ilti.llS 

'lU 

.lam,  ,A))ril,  July,  0''l  ■  ■  •  ■ 

93 

88 

903-2 

8;{ 

KIO 

i  I9S,(MM),D(M) 

1  72,8.85,900 

Hi 

.Mareli,  June,  Sept.,  Dee.. 

245>2 

looA 

281=34" 

227  A 

KMI 

i  1,2DD,D(MI 

1 

05 

23 

1 

.79, '2(15 

1,931,.5'27 

$3 

,S5 

99 

99 

n 

],5DD,(MMI 

1,870,905 

(i 

iO 

April,  Oet . 

KHI 

,  (i(ili,7(MI 

2 

.lam,  April,  July,  Oet  ... 

no 

KMI* 

115 

no 

KM) 

=  .70.7, (MMI 

7,.7(M) 

A 

T 

.lam,  .bilv  . 

DO 

35 

01  's 

48 

IDD 

7DD,DIHI 

(i  1-3 

11 ''4 

.lam,  Ajiril,  .bilv,  ( let  . . . 

102;'.,'* 

943.,'* 

10232 

9934 

“1 

'  4, DIM), (MMI 

952,103 

0  1  3 

Feb.,  Alav,  Aug.,  Nov  ..  . 

7(M) 

0(M) 

8  25 

0  70 

.70 

4,37D,.7DD 

4,K)!i,3K) 

i2Li 

Jam,  ,Ai>ril,  July,  Oet  .  .  . 

203 A 

191 

190 

19(1 

IIHI 

i  KID, DIM) 

l,D!)l..7'2!l 

'di'.i 

passed 

:3=',' 

yAlareli,  June,  ISept.,  Dee.. 

KHI 

(i,2T2,li00 

1,S(M).(MI0 

1  passed 

77 

70 

. 

1 

I,il99,!).77 

701, .8.71 

12-1-3 

i2-t-3 

Monlhlv  . 

;j  tit) 

2.10 

3  70 

2  !I5 

IDD 

)2,.7(MI,D(HI 

•2,191,105 

4!,i 

d  ,'2 

March,  June,  .Sepl.,  Dee.. 

. 

7IA 

053  s 

74)'j 

57  =*4 

KMI 

2,l1S,(i(M) 

. 

! 

1  '  y 

721 2 

0334 

80 

0(1 

KHI 

2,I7(I,(MM) 

.'{‘28, .7.75 

L't" 

.lam,  .April,  .Inly,  Oet  . . . 

Kin's 

!I9 

1(15 

KM) 

KID 

;i,(MM),IMM) 

1,338,917 

i;i  1 

Feb.,  .August . 

Ill's 

km;:',' 

115 

IDS'; 

KID 

■JtMMMl.tMMI 

j  ,8711, (  >74 

id '2 

i** '  2 

y\l>ril,  <  let . 

It  15 '7 

99  3  s 

100' 4 

IDI ' ; 

IDD 

;;.7,li.7ti,8(M) 

78l,i)4(i 

1 

1 

.lam,  A|>ril,  .Inlv,  ( let  .  . 

D‘2;.i 

.70),' 

Oil ='4 

t 

.7(1 

l,(M)D.(MMI 

29:>,(i7() 

I'd 

ii'i 

.lam,  ,A|)l  ll,  .bily,  ( let  .  .  , 

III 

KHI 

107)2 

id;; 

KMI 

TJ.tHID.tMKI 

15=',' 

1  I'.y 

IDD 

ID.IHNI.IIDD 

28 

•20'  , 

KNI 

;f,.7(M),D(MI 

(■>D5,5'2.8 

1,'i 

I'-'i 

.lam,  y\pril,  .Inly.  ( let  .  . 

.SD 

78'  J 

8032 

7D 

KHI 

3, (MM), (MMI 

DDj,,  * 

50 

.83 

KMI 

IS7,(HM) 

III 

'S 

A'eailv . 

KMI 

5,;iDl,''00 

47.8,813 

1,'i 

J'i 

,l,im,  y\pril,  .Inlv,  ( li't  .  .  . 

•In 

893  >: 

933,, 

8932 

1  KID 

45(MM)D 

2 

•lam,  .\|)l  il,  .bily,  ( let  . .  . 

!  1 

.'kllllD.IMID 

(')'2.5,D9(I 

passeil 

passed 

72 

ii5 

KHI 

tll.DIMI.IMHI 

•2!)='.,' 

21 '2* 

31 

28 

!  KHI 

2,K)D,D(M) 

817,457 

2 

Mail'll,  .Inne,  Sept,,  Dee.. 

110=',, 

I3.7=’4 

. 

{  KM) 

l..7(MMM)D 

817,4.77 

1  /-i 

.Mail'll,  .Inne,  I8ep(,,  Dee.. 

1'2U,," 

123)7 

122 

11934 

n 

7,4!l3,i;i5 

J,.713,S'29 

•Jii 

2A 

.lam,  .April,  .Inly,  Oet  . . . 

5  00 

3  78 

1  10 

2  10 

IDD 

.UHi.'JDD 

1D.7,D()D 

passed 

passed 

29 

17 

!  ID 

.752, (HID 

3 

U-f 

0 

Jam,  .Inlv  . 

'  KHI 

4  1,380,  IDD 

1  ^4 

.lam,  .April,  .Inlv,  Oet  .  .  . 

95 

7(> 

92)2 

753-2 

KMI 

5(1, (MMI, (MID 

9.7(1, .s;  1,8 

1 

i 

.lam,  .April,  .Inly,  Oet  . . . 

77 

08 

713.1 

OS  3  2 

KID 

2,.7(MI,(HM) 

1 1 1  ,(195 

70 

39 

73 

01 

1  KID 

•2,.7(MI,(MMI 

111,095 

l-'T 

.lam,  .April,  Jiilv,  (Jet  . . . 

104 

8!)  3'. 

1(13 

91 

IDD 

13, 38.7, (MMI 

'  377,883 

1 

I 

.lam,  -April,  Julv,  Oct  . .  . 

92 

82 

1033i 

8035 

KID 

O.DDD.DDD 

6^2 

dii 

Mav,  Nov . 

109 

lUO 

9334 

93 

KID 

2,7, (MMI, (MID 

U4 

50A 

4734'* 

1  KM) 

10,487,11)0 

2,513,087 

1 A 

Feb.,  Mav,  Aug.,  Nov  .. . 

I'JO 

I'i.A 

KM) 

2D,S'32,(MM) 

11,707,340 

14 

dJi 

April,  ( )ct . 

14SJ2 

130  A 

1.74 '4 

1‘20 

KM) 

K),^KM»M> 

1 1 ,707,340 

VA 

*  ^ 

I  *  •> 

April,  Oct . 

100 

140 

140 

1  IS 

KID 
'  KID 

7.7(1, (MID 
.7(KI,(M)D 

. 

i='i 

05 

^.'■i 

74 

2]'i 

2A 

Mav,  Nov  . 

73i!4 

73 

79 

j  KMI 

1 

17, (MID, (MID 
925, (MM) 

2,894,105 

-/4 

2}i 

Feb.,  May,  .-xug.,  Nov  ..  . 

18837 

140 -3  4 

23234 

l'J5 

;>,(MMMKM) 

1, -204,742 

5-t-2,'7 

3+2A 

Jam,  .April,  Julv,  ( let  .  . 

11,30 

0.52 

5 . 75 

KMI 

9,(MM),0(M) 

1 

lA 

Jam,  .April,  July,  Oct  .  . . 

72 

853-7 

1  1 

1,3(M),(MM) 

i  KHI 

0,(MMI,(l(M) 

750, (MM) 

\A 

Ui 

Jam,  -April,  .lulv,  Oet  . . . 

1023  7 

88 '4' 

95 

125 

Kill 

1, (13(1, (MID 

2 

2 

Jam.  .April,  .July,  Oet  . . . 

125 

122H 

]‘25 

81=!4 

IDD 

2,.7(M),(MM) 

510,483 

2 

•> 

.lam,  .April,  Julv,  Oct  .  .  . 

134 

12-0  A* 

IDD 

2.()(M),(MM) 

510,483 

Hi 

u.t" 

.Alareh,  June.  Sept.,  Dee.. 

124;*  s* 

r2034 

I'in 

1 18='4 

KM) 

1, '2.5(1, (MID 

2(M),()(MJ 

■2A 

2 1  .,-f  2 

Jam,  .April,  Julv,  Oet  . .  . 

1  IDD 

(i5D,(MM) 

21,235 

i 

Ui 

Half  Vearlv . 

48) 

513s 

383's 

88 

i  KID 

0.50, (MID 

21  ,'235 

1?4 

Jan.,  .April,  July,  Oet  .  .  . 

98 

88* 

94 

1  lot) 

2, 15().(ifMI 

400,000 

1 

I 

lA 

Feb.,  Aiav,  .Aug.,  Nov  .. . 

0334" 

503  s 

01 

55=34 

'  5 

1,07.7, (KM) 

Ui 

Feb.,  Mav,  .Aug.,  Nov  ..  . 

89 

S3 

88 

85 

KID 

3,D()D,(KM) 

301,591 

1 

1 

Jan  ,  .April,  July,  Oct  ... 

74 '4' 

30  A 

84)7 

72  A 

KHI 

!),999,5(M) 

05^4 

50  A 

53ig 

ID' 4 

KID 

KI,D(M),()()D 

7I.7,'2,89 

> 

2 

Mareh,  June,  .Sept.,  Dec.. 

120  A 

93 

1281/g 

10034 

'  KID  1 

40, (MM), (MM) 

3, ‘230, 322  , 

U.1 

lA 

Feb.,  Max’,  .■Wig.,  Nov  .. . 

1 173-8 

1013^* 

loOJ-g 

112 

KID  . 

l,117,;i(M) 

009,238 

i 

J 

Jam,  .Ajiril,  Julv,  Oct  ... 

210 

173A 

207 

170 

IDD 

IKMI.DOD  1 

009,238 

I'A 

Jam,  April,  Julv,  Oct  . . .  1 

115 

1003^4 

1101^ 

no 

Kill 

,S(MI.(KID  . 

, 

iA  , 

Feb.,  Alav,  Aug.,  Nov  .. . 

100 

90 

115 

92 

i  KM) 

1.781,080  1 

303.133 

lA  i 

Feb.,  Mav,  .Aug.,  Nov  ..  .  = 

10032 

101 

118 

101  )5 

i  KM) 

1(I,()0(),0D() 

1,840,250  ; 

2A  , 

1 

Jam,  -Aiiril,  July, -Oct  . . .  i 

1!)0 

148% 

2tK) 

18038 

KM) 

1,.7(M),1H)D  ' 

i 

40 

25 

45 

3534 

1  KID 

L.7()(I,(MM)  1 

250,720  ' 

' 

iA  1 

t  1 

•Mar.,  Sejit . ! 

9332 

85 

4834"* 

!)93-i 

91 

i  IDD  1 

8, 7.70, (MM)  1 

1 

1  i 

Jam,  .April,  Julv,  Oet  . . . ! 

7oA 

84 

75 '7 

1  KHI 

1,'2.7D,D()D  ! 

91.7,151 

1,'i  ' 

1,'2  I 

Jam,  April,  July,  Oet  . .  .  | 

9032 

1  KM)  ' 

3,)MID.(MM)  1 

! 

1 

. 1 

703," 

.‘M 

IDD  , 

2,()(M),(M)))  1 

91,551 

l?i 

IA 

Jam,  .AiU'il,  July,  Oet  . . . : 

KM) 

8'I34" 

97 

IDD 

.StiD,(MM)  1 

1  1 

5  ; 

A'early . | 

117 

ill) 

IDD 

1  l,(MMI,()(M)  : 

.5.8;{,(i(M)  ! 

•>(i3-'2  j 

25 

30 '4 

21)7 

IDD 

(i,49(i,3(M)  1 

583, 0(M)  1 

i^i  : 

Hi  j 

Feb.,  May,  Aug.,  Nov  ..  .i 

92  ! 

87 

90% 

87 

KMI  : 

13. 87.7, (MM) 

la.ssed  1 

lassed  1 

53  3  '2 

3!) 

KID 

050, (KM)  ; 

i 

. j 

KM)  ; 

,S(M),(H)(I 

i 

l?.i  i 

IA 

■March,  June,  Sept.,  Dee.l 

i 

108 

1‘22A 

92 '7 

98)4 

KMI 

lD,!MiS,3S3 

4,‘2t)(i,740 

> 

Jam,  -April,  .bilv,  Oet  ..  ..| 

15034 

13234 

KMI 

750, ()(H)  ; 

Cl 

D'l  , 

Jam,  Aiiril,  July,  Oef . 

59  1 

72 

t;8 

1  1 

!I15,4.7()  1 

113,108  , 

III  : 

Id 

12132  i 

77 

oO 

IDD  ' 

2.S2(i,2D()  i 

7!  10, 102  ! 

l'.7  1 

I'-i 

Jam,  .April,  .Inlv,  ( let  . .  . 

95  1 

!);{*  1 

91'.," 

9;! 

KMI  1 

•2(),IDD,(MID 

1  '■(  I 

I'i  j 

.lam,  .April,  July,  Oct,  .  .  , 

111  ! 

1033.,'  1 

Ill 

lot 

IDD 

:i,(HHI,(HM)  ' 

3,!).7 1,507  i 

[A  i 

>  1 

1 A 

.lam,  .April,  .Inly,  Oet  . .  . 

1 

IDD 

(i(HI,(HHI  1 

1  I2.'251 

L> 

Jam,  July  . ' 

.  • 

KID 

KMI.(NM) 

1  12,2.74  1 

1 

; 

1 

1 

5,(MID 

2ID.(ID(I 

ID7,!MI() 

i 

i  1 

.bine.  Dee . j 

1 

.  .  .  .  f 

KHI  : 

I,5(ID,D(ID  1 

115,71!)  ' 

> 

-  i 

.lam,  .April,  .Inly,  1  let  ... 

1 25 

i'25  ! 

r25  ; 

IDD  j 
_ 1 

(i,(l(H),(HMI  j 

i 

I,(lKi,773 

1 

1 

)  ' 

Jau.,  .April,  July,  Oet  . . .  j 

! 

255  1 

1 

1^5 

•209  1 

•210 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


British  Col.  Eledrie  Ry . 

Canada  Bread . ' . 

Canadian  Car  A  I'oundry  Co.  . 
Canadian  Nor.  Ry.  Income. 

Deb.  Stock . 

Can.  Northern  Western  Ry. 

Commercial  Cabh' . 

City  St.  John,  N.  B . 

Dominion  ( 'oal . 

Dominion  ('aimers . 

Dominion  Iron  A  Steel . 

Electrical  Development . 

Ct.  Northern  Railway  Can  4% 
International  Coal  A  Coke  ..  .  . 

Mexican  Eledrie  Eiglit  . 

Mexican  Light  A  Power . 

Mexieo  North  Western  RaiTv. 
Ontario  (Prov.  of)  June  1,  1939 

Porto  Rieo  Railxvay  (.'o . - 

Rio  Janeiro  'Tram.,  Lt.  A  P’r.  .  i 
Rio  Jjineiro  Tiani..  2md  Mort,! 
Sao  Paulo  'Tram.,  L’t  A  Power 
San  Antonio  Land  A  Irr’n  Co. 
Sjianish  River  P.  A  P.  Mills. .  . 
Steel  Company  of  C’anaila  .  .  .1 
Vaneoux'er  Power  A  Debenture! 
A'ancoux’er  Per,  Per.  Guar 
Deb.  Stoek . I 


1 

1 

i  Far 

1  \  ahle 

! 

! 

Listed 

1 

1 

i  .  "1 

! 

()u(s(anding  | 

■ 

_ _ „! 

'  s 

8 

1 

8  i 

:  Lit) 

•2;:5,('iDD 

•2;i.7,0()0  1 

'  KNNI 

1, '2.7(1, (MID 

L'2.70,(KK) 

j  l,()tK) 

3,5(K),(MM) 

3,500,000 

1  .51  Ml 

5.DIK),IMH) 

5,(MM),(MM)  ' 

'  .51  Ml 

l.(MM),(MM) 

4, (MM), (MM)  ' 

1  5(MI 

1.7, (MMI, (MM) 

15.(MK),(MM)  i 

£UM) 

£148, KM) 

£148,100 

]  1000 

7,(M)D,(MM) 

0,905, .500  i 

KMK) 

997,51X1 

997,500  ' 

1  1000 

7, 920, (MM) 

7,414,000 

!  500 

8, 150, (MM) 

8,150,000  1 

500 

1,448.750 

1,448,750  . 

300, (MM) 

300, (MM) 

KMI 

0,(MM),()(M) 

0,(KM),()00 

.5{M) 

12,(MM),(MM) 

n,728,.5(M)  1 

i'lOO  , 

£3.073,000 

£3.073,000  1 

1000  , 

3,.700,(MJ()  1 

;),5()0,000 

KM)  1 

3,0(M).0(M) 

3,000.000  1 

1000  j 

25,IK)0,(MM) 

25,0(M),000  ^ 

500  1 

25,000.000 

25, (MM), 000  = 

5(M)  ' 

t;,{KM),(MM) 

0,(KM),(MX)  = 

5tM) 

],200,(M)() 

1,200,000  . 

KMM)  ' 

2,300.000 

2, .500, 000 

FlOO  ' 

7.500,000 

7, .500, 000  '. 

£100  1 

£2'26,0(M) 

£2‘20,000 

£100 

£800,000  { 

£800,000  , 

t 

IN  TEREST  TAYMEN'l'S. 

1911 

1912 

East 

rrcs’t 

!  How  uiitl  When  Ikiid 

High 

Low 

High 

Low 

.y 

234 

i 

i 

j  .April,  Oe) . . . 

i 

} 

3 

3 

i  February,  August . 

9734 

!);; 

a 

,  June,  Dee . 

100 

100 

107 

105 

234 

Mav,  Nov . 

101 

9734 

105 

KMI 

T 

•> 

T 

•May,  Nov  . 

Jam,  .April,  July,  Oet  . . . 

0 

•) 

Mav,  Nov  . 

23ii 

232 

Mav,  Nov . 

97% 

97-58 

3 

3 

-April,  Oct . 

102  A 

10234 

10334 

102 

2% 

Jam,  Julv  . 

95% 

9434  , 

953-4 

9434 

23-^  ; 

2A 

March,  .Sept . 

90% 

79 

97 

90 

2  1 

0 

April,  Oct . 

3  ! 

.  3 

Jan.,  July . . 

So 

85  ' 

2*0  ! 

232 

Jan.,  July . | 

89  1 

So 

80 

82% 

‘?iii  ' 

234 

Feb.,  Aug . I 

92%  j 

80  ' 

9334 

90 

231>  i 

23-4 

March,  Sept . I 

1 

0 

2 

June,  Dec . 

101%  = 

ioi 

2  3  "2  . 

2A 

May,  Nov . i 

93  : 

85%  1 

96 

9132 

23-^  I 

2A  i 

Jam,  Julv . i 

10234  ; 

97 

105  1 

993-4 

23^ ; 

237  = 

April,  Oct . I 

' 

232  , 

23"2  ' 

3 

June,  Dec . 

Mav,  Nov  . 

102  3lj  ! 

9834 

104%  ! 

10034 

3  j 

3 

3 

Jan.,  Julv . 

Jam,  Julv . i 

003-4 

99  1 

97% 

10034  i 

97 

99% 

234  , 

2A 

Jan.,  July . , . 

1 

234  : 

234  ' 

Jan.,  July . ' 

W’here  iieiiher  bid  nor  asked  is  tiuoted,  there  has  been  no  sale  or  quotation  during  the  year. 


Secretarie.s  of  rompanies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  he 
made,  from  lime  to  lime,  in  the  capital  or  dividend  returns  of  their  companies.  Copyrigi»Ll912.  Brought  up  to  date  weekly. 
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Investors’  Guide  to  Canadian  Bank  Securities 


BANK 

'  s 

'  ^  V 

i 

1  CAPITAL 

Reserve  as 
per  last 

DIVIDEND  PER  CENT. 

1  .  1911 

1912 

1 

1  Authorized 

Issued 

1 

Statement 

1 

;  Last 

1 

Pr’s’iit  When  Payable 

! 

i 

!  High 

j 

i  Low 

I 

High  {  Low 

Brit.  North  Amer.. . 

1 

2r^o 

4  St)(>  Ot'iO 

4  S()(»,0(5() 

2  774  (MK) 

3 

. ■  .April,  October . 

...!  1.53 

14,5 

161  14.5 

Commerce . 

.50 

2.5,000,tKIO 

15  OtK)  OtK) 

12..50(),(XK) 

2*  •> 

2'.2  March,  June,  Sept.,  Dec . 

...;  230Ji 

200 

229  j  21 4 

Dominion . 

100 

10,000  OtK) 

.5  (KK),()(K) 

0.(X)0,(XK) 

ii 

3  '  Jan.,  April,  July,  Oct  . 

...'  '247 

222 

237  !  220 Ji 

Hamilton  . 

100 

3,fKK),(KK) 

3,(K)0,(KX) 

3,5(K),(K)0 

3  Marcii,  .Tune,  Sept.,  Dec . 

...;  212 

1971i 

207  J/l  199 

Hochclaga . 

UK) 

4,000,(KK) 

3  (KK),(K)0 

3,0tH),(KK) 

214 

2J'4  March,  June,  Sept.,  Dec . 

...  180 

155 

bSOJii  163 

Home* . 

100 

2,(KX),(KK) 

1 ,370, 000 

4.5(),(KK) 

ih 

IJ4  1  M.arch,  June,  Sept.,  Dec . 

Imperial  . 

100 

U).(KK),tXK) 

(),()(i.5,l‘2(i 

0,00.5,120 

3 

3  1  Feb.,  May,  .Aug.,  Nov . 

• .  .1  ‘22734 

223 'i 

228  1  219J2 

Merchants  . 

100 

10(K)0(KK) 

0,747  OSO 

0  410  700 

2^2 

2I  2  i  March,  June,  Sept.,  Dec . 

...'  201 

184  j 

201  1  189J4 

Metropolitan . 

UK) 

2  (XK)  fXK) 

],(KK),0(K) 

1 ,2.5(),(XK) 

2'A 

2''2  1  J.an.,  .April,  July,  Oct  . 

...1  200 

197  ■ 

20134';  19734 

Molsons . 

UX) 

.5,(XX)  (XX) 

4  tKK),(KK) 

4,7(K),(KK) 

2% 

2‘i'4  Jan.,  April,  Julv,  Oct  ...... 

...1  211 

203 '4  i 

2\2A  2(nu 

Montreal . 

100 

2.5,(XX).(XX) 

U),)KH),()(K) 

10  OtX)  (XX) 

2'A 

2A  '  March,  June,  Sept.,  Dec . 

...'  270 

230  1 

2.56  1  241 

Nationale . 

100 

.5,000,000 

2,)XX),(XX) 

],4(X),(XX) 

2 

2  1  Feb.,  May,  Aug.,  Nov  . 

...|  125K 

1'21K 

140  !  1'23'4 

Northern  Crown  '  . 

100 

6,(XX),(X)0 

2,700,519 

.'tOO.tXX) 

.3 

3  (  Jan.,  July  . 

. 

I 

New  Brunswick  . . 

UK) 

1,(XX)  OtX) 

1  000,0tX) 

1,790  tXX) 

3  >4 

;il4  1  Jan.,  .April,  Julv,  Oct  . 

...|  27434 

200  i 

262  260 

Nova  .Scotia . 

UK) 

5  (K)0,(XX) 

4.734,390 

8.728,140 

V'2 

3A  i  Jan.,  .April,  July,  Oct  . 

...1  281 

269  1 

278  259 

Ottawa  . 

100 

5  0(X),(XX) 

3,841,420 

4  341  420 

3 

3  1  March,  June,  Sept.,  Dec . 

...!  210 

208  1 

213  207 

Provineiale* . 

100 

2.000, tXK) 

1,000,000 

575,(X)0 

iA 

lA  Jan.,  .April,  July,  Oct  . 

. 1 

Quebec  . 

100 

5.000, 000 

2,500.(KX) 

1  2.50  (XX) 

1% 

1%  March,  June,  Sept.,  Dec . 

...  145Lf 

1281^1 

140  1  130 

Royal . 

100 

25,(XX)  OtX) 

11,500,000 

12..50().000 

SH 

3  Jan.,  April,  July,  Oct  . 

242 

224 

234  1  220 

Standar.l . 

.50 

5,()00,0(X) 

2  3!X),5.5.5 

2.!)9().r).5.5 

3 

3^4  Feb.,  May,  .Aug.,  Nov . 

...  234 

217  Ji 

2MA  218 

Sterling* . 

UK)  ( 

3,(K)0,(XK) 

1  040,8.50 

300,000 

ILj 

Wi  Feb.,  May,  Aug.,  Nov . 

. 

1 

Toronto . | 

UK)  i 

1().(XX),)XX) 

5.0(M).0(H)  : 

0,0(X),000 

2% 

2%  March,  June,  Sept.,  Dec . 

...  21034 

26i  1 

212  205 

Union  . I 

100  1 

1 

8,000,000 

5,000,000 

3,300,000 

2 

2  March,  June,  Sept.,  Dec . 

...  154 

14G  1 

1 

174  149 

1 

COMPANY  MEETINGS. 

Tlie  Kiit^UNh  AHRociation  of  AiuarSraii  Bond 
and  Sliareholdera  (Limited)* 

SatiMfariury  liiereaae  of  KiiMineMM. 


WM.  A.  ROGERS,  LIMITED 


SatiMfariury  liiereaae  of  KiiMineMM. 

'rii*’  Annual  (irnt^ral  Mi'oliiiK  t***  KnKli^ll 
As^or'iutioii  of  Anurican  Bond  and  Share  Hohirrs 


j  s»ia<-ei,oide.^  of  wm.  a.  Kogera,  Limited, 

(Liiniifd)  was  luui  .’(ith  inst.  at  winoiiosl.T  Hoiiso,  I  Wills  held  iit  the  Head  Office  of  the  ('oinpany  in  Toronto  on  Wednesday,  February 
«)l(l  nroa.l.strc  t.  Tatiulon.  imd.  r  111.'  prosidem-j  of  :  irtl-i  ..t  1 2  nVIo.'lc  iiniin 

Mr.  .Mfri'd  Waldron  Smitln  rs.  '  O  flOth.  IIOOII. 

Tin'  nianaurr  and  sorr.'iary  (Mr.  (’iiaiirs  1).  .  Tlio  President.  Mr.  S.  .1.  Muore,  occupied  the  cljuir. 
o:-::vu:;:..n:i  presented  the  following  Report:-^  , 

Tin-  fiiairinan  .said  — Oinii.'intn,  111.'  r<'i,oi I  of,  'piif.  Directors  beg  to  present  the  Twelfth  Annual  Report,  with  accompanying 

.statements  of  As.sets  and  Liabilities,  as  at  December  .31st,  1912. 


w  liicli  we  ask  your  approval  lo-day  is  tin*  2.Stli  annual 
n'liorl  of  tile  .\ssoriatioii.  Wo  arc  ahlo  to  doi'lar.' 
I  ho  usual  dividend  <d'  li  per  .'onl.  and  a  bonus  of  I  'i 
per  ooni.  tnakiipt  per  oonl.  for  llio  year,  .iml 
wo  oari'.i  forward  to  the  now  year  a  lialanoo  of 
t'U.dlls  os  Id  ,  as  oomparod  wiili  a  lialanoo  of 
i.'a.:{7!l  L’s  Id  hroiiKlii  in.  Our  rogiilar  bnsim'ss  has 
shown  a  satisfactory  iiioroaso.  but  wo  liavo  had.  in 
oonipaiiy  wiili  our  larger  brothroii  in  the  finanoial 
world,  to  fare  ilio  writing  down  of  soouritios.  When 
I  toll  you  that  all  otir  soouritios  wore  writtoii  down 
to  market  prioo  on  Deoomber  ;{1.  resulting  in  a  net 
itepreoialioii  of  only  .CStM).  I  think  you  will  agree 


Balance  lirotigrhi.  f.irwar.l  from  1911 . .$134,237.98 

Bonus  Dividend  of  KK;.  on  roinmon  Stock,  paid  Febniarv  lo, 

1912 . 121,o50.00 

Net.  Protils  for  the  year . 

Preniiuni  on  sale  of  .$102,950  of  (’oniinou  Stock . 


to  market  price  on  December  .tl.  resulting  in  a  net  ,  J  he  appropriations  AV^e: 

depnoiatioi,  of  only  .cstM).  I  think  you  will  agree  D'vidimds  oil  Preference  Stock  Xos.  4,1.  40.  4,. 

that  Wi‘  have  lu  on  vpry  foi*tunat<^  in  thi.s  i>xceptional  ,,  ^  annum  . . 

year  of  falling  prices  in  first-class  securities.  You  Dividend  \o.  48,  payable  .January  2, 

will  notice  that  we  have  an  unusually  large  amount  Uto . . . . . 

of  cash  on  loan.  ’I'he  rea.son  is  that  your  hoard  had  rs-  •  ,  •  r.  t...  i  x-  ..  ,  ... 

a  strong  uiiiniun  early  last  year  that  the  money  Dividends  Oil  Common  Stock  NoS.  41,  4-  and  43, 


.$  12,087.98 
290,083.11 
81,475.00 

*384,840.09 


S  47,250.00 
15,750.00 


$  03,000.00 


'  Not  listed. 


170,006.13 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

I’ar 

CAPITAL 

Reserve 
as  per 

DIVIDEND  PER  CENT. 

1911 

1912 

Fuitl  Up 

last 

Stalcmeut,  Last 

Pres’t 

How  and  When  Payable 

High  Low 

High 

Low 

(^auHila  Fiaiidrd  A*  Nat,  Iiivcbt.  Co.  . . 

UK) 

1,(M)I,()(K) 

■ 

815,000  2 

2H 

.Tail.,  April,  July,  Oct  . 

171  151 

169 

154 

('uii;id..|  IVrmancnt.  Mort.  (’orp  . 

It) 

(i,(KKi,(KK) 

:i,75(),(K)0  2!^ 

2'A 

Jan.,  April,  July,  Oct  . 

1763^  1.59  34 

20232 

174 

<  'entral  (.'anada  Ijoan  A  Savings . 

UKI 

L75tMMXI 

],.5.50,)KK)  2-F2 

2A 

Jan.,  April,  July,  Oct  . 

1973i  19732 

. : 

Colonial  Investment  A  lAiaii . 

1(1 

2,U3.6:{6 

t)K),(X)0  234 

2A 

Jan.,  July  . 

76  66 

80 

08 

Oorninion  .Saving.s  A  Investment  (M... 

50 

'.)3I,.5'.)7 

UX),(KI0  2 

•  > 

Jan.,  July  . 

72  A  72 

78 

t'lreat.  We.st  Per.  Iioaii  ('ompanv* . 

lOU 

1  ,t)9.5.;!73 

562,570  '  iA 

4,' 5 

Jan.,  Julv  . 

IP.'iJs  im-'s 

135 

125 

1  l.'iniilton  Proviilent  tiiid  Ijoati  Soc  . . . 

UKI 

LIt’iO.OtH) 

TIO.tXKI  1  3 

3 'el 

.Ian.,  Julv  . 

133  1  l.'JO 

131 

IlnriMi  A  Krie  Loan  A  Savings  . 

50 

•2,IMKI,(KK) 

2,(MKI,(K)0  j  2i  ;-f  1 

ii  Jz'/ef4 

Jan.,  April,  July,  Oct  . 

•2();{  -jtK) 

206 

•201 

Iniperial  Loan  A  Invest mrnt . 

IIK) 

7;i.5,563 

l(K),(KK)  2  A 

Jan.,  July  . 

60  !  60 

Landed  Banking  ainl  Ijoaii . 

OKI 

7IKMXKI 

480, (KK)  !  :]+A 

■k'vA 

Jan.,  Julv  . 

138  ;  1;{4 

1 40 

1;)'.) 

London  A  Canadian  l^oaii  A  Agency  . 

50 

1, IKK), (KKI 

ItKMKKI  '  3 

Jan.,  April,  July,  Oct  . 

1203-jij  1073. 

l.'tO 

11834 

London  Loan  . 

.50 

70;!.8I7 

•2(KI(XKI  ;{ 

it 

Jan.,  Julv  . 

National  'I'rust . 

IIH) 

1  .51 M), OtK) 

l,3(XMKK)  1  2 

2M 

Jan.,  April,  July,  Oct 

■2tKi  201 

211 

‘20.5  3 -i 

Ontario  Loan  and  Debenture . 

50 

1.7.50, (KKI 

1,3.50,(HK)  :  2 

2 

Jan.,  April,  July,  Oct  .. 

105  1.55 

165 

165 

b’eal  I'lslati'  Loan.. . 

10 

1!)8,279 

LM.tHKI  :  23  U|-fz 

Jan.,  July  . 

101  i  97.34 

100 

9734 

Toronto  (Jeneral  Triisls . 

](K) 

l,tKK),(NKI 

TtKI.tKK)  (  2 

oif; 

Jan.,  Ajiril,  July,  Oct  .! 

180  ;  171 

•203 '2 

178 

Toronto  .Mortgage . 

.50 

721,550 

IIO.tKK)  i  l  A 

VA 

Jan.,  April,  July,  Oct.  .  j 

l  it)  !  U2934 

13834 

132 

’I'lirDiUo  SaviiigK  and  Jjoau . 

KKI 

l.tNKXKKI 

7)i0,(KK)  ,  2 A 

2  A 

Jan.,  April,  July,  Oct  .1 

195  i  189 

Union  'I’rust  Co . ' 

. 

1.000,000 

750,000  23  i 

2A 

Jan.,  April,  July,  Oct  .  | 

175  j  170 

180 

180 

-  233,006.13 

Bala  into  carried  forward  to  1913 . .  *151,839.96 

The  bahince  of  the  authorized  Ordinary  Capital  of  the  Company,  amounting  to 


a  strong  uiiiniun  early  last  year  that  the  money  ^»**'*s*y,.  wu  .jiuvn.  -.suo.  n,  wuu  -jo,  , 

market  was  entering  «n  a  stringent  period,  and  we  „  .12%  Pfr  annum  •••••, . .  .  12o,00G.13 

consequently  sold  a  good  many  securities  at  prices  ^'1’  PUyahlc  January  2,  ^  ^ 

considerably  above  those  now  ruling,  and  have  lalo . . . . .  4o, 000.00 

received  salisfaeiory  interest  on  the  money  thus  — — — 1,0,006.1.{ 

realized.  To  sum  up,  we  are  able  to  pay  7!j  per  — — — 233,006.13 

cent.,  to  write  clow  n  our  securities  to  market  price,  to  ,,  ,  •  ,  ■  ,  ......  - 

carry  forward  a  larger  balance,  and  leave  our  reserve  Ualail<!0  earilod  lortvard  in  1J13 . .  *151,83^96 

fund  intacd.  It  is  with  great  regret  that  we  record  _  ^  — — — — . 

in  the  repori  the  loss  of  our  old  colleague,  Mr.  w.  The  baltiuce  of  the  authorized  Ordinary  Capital  of  the  Company,  amounting  to 

ZfL. •»  ‘1'“  Sliaroliokicrs  and  was  fully  subscribed  and  paid  for. 
colleague  and  an  old  friend.  The  ])reniiuin  rcccived  amounted  to  .'$81,475,  as  shown  in  the  Profit  and  Loss 

A  Y’car  of  I'lirrsf — Legislation  In  Anirriea.  Accoimt.  All  of  tlic  uuthorizod  Capital  Stock  of  thc  Company  has  now  been'issued. 

The . year  lui  2  was  a  year  of  great  unrest— socially.  Yolir  Directors  liavc  docidctl  that  thc  tlmc  ha.s  arrived  when  a  factory  should 

!»•  ‘■»tablish«l  ^  tl.c  manufacture  and  .sale  of  the  Company's  goods  in  Canada; 

wiiich  causeii  considerable  inroads  into  thc  earnings  and  they  propose  to  Call  a  spccial  niccting  of  Sharclioldcrs  at  an  early  date  to 

b^‘:;;:r.d:‘m;‘^::,;::er:S  andllLt:'^  «nle  of  an  Canadian  rights,  Hiule-marks  and  good-will  to  a  Canadian 

part  of  the  railway  employees.  company.  Tlic  Directors  propo.se  that  Shareholders  ot  this  Comjianj',  Common 

a..i"m:h;?:;h:::Ltn;:ro^T“^  »«ikc.  shall  have  the  Urst  right  to  subscribe  to  the  stock  of  the 

lion,  rendered  more  aenle  in  Itlia  by  thc  unexpected  Canadian  COUipailJ’. 

appearance  of  Mr  Itoosevell  as  a  third  candidate  yy  ordcf  of  tllC  Board 

for  the  I’resideney  Tile.  linal  result  is  tlie  return  of  ,  \*/A, 

the  Uennwrats  to  power,  and  there  is  a  pau.se  of  "L  AlUORL,  PrCbldCUt. 


colleague  and  an  old  friend. 

A  Y'rar  of  I'nrrsf — Legislation  in  Anirriea. 

The  year  1UI2  was  a  year  of  great  unrest — socially, 
(folilically.  and  financially — over  a  great  part  of  tho 
world.  Here  in  tireat  liritain  we  had  thc  coal  strike. 


appearance  of  Mr  Itoosevell  as  a  third  candidate 
for  the  I’residenc.v  Tile,  linal  result  is  the  return  of 
the  UeiinM'rats  to  power,  and  there  is  a  pau.se  of 
ex|>cet:ilion  as  to  what  will  Im;  done  with  the  tarilT. 
and  to  what  extent  the  alteruliuns.  when  made,  will 

alfcct  the  various  industries.  Thc  movement  against  f^TATEMK 

eorporalions  has  gathered  force,  the  most  scnsalioiial 

outcome  being  the  decree  separating  the  I'niuii  | 

nacllle  and  Southern  I’acillc  interests.  Inquiries  ape  1  (Japilal  Stock  ; 

proccetling  as  to  the  so-called  Money  Trust,  and  as  i  Prefcrciioc  S 

to  the  constitution  of  the  LTiilcd  States  Steel  Cor-  i  Ordinarj'  St( 

poration.  and  it  is  pretty  certain  that  until  the  public  : 

know  where  the  leiideuey  of  legislation  fouuded  on  i  Itcscrvc  Account 


f^TATEMENT  OF  ASSETS  AND  LIABILITIES.  DECEMBER  31,  1912 

UABILITIES 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


proccetling  as  to  the  so-called  Money  Trust,  and  as  i  Prefcrciioc  Slock . ...,*  900, 000. (K> 

to  the  constitution  of  the  LTiilcd  States  Steel  Cor-  i  Ordinarj-  Stock .  1  ..500,000.00 

poration.  and  it  is  pretty  certain  that  until  the  public  ;  - *2  iOO.IKXI.OO 

know  where  the  leiideuey  of  legislation  fouuded  on  j  ItcscrvC  Account .  300,000.00 

such  decisions  will  lead,  capital  will  be  .shy  and  new  i{oaIly  and  Plant,  Hcscfvc  Account .  175,000.00 

enterprises  will  be  shelved.  1  do  not  presume  to  s.i.v  Dividends: 

whether  this  resiill  is  good  or  bad  for  America,  bin  I’rcfcrcncc  Stock.  Xo,  48,  pav.'tltlo  .latl.  2, 

1  am  sure  that  tlie  rest  of  the  world,  being  in  process  1913  ...  . . $  1,5,7.50.00 

of  great  developnieiit,  and  being  disturbed  by  wars  j  Ordinary  .Stock.  Xo.  44.  payable  .Jail.  2, 

and  rumours  of  wars,  has  bis'ii  materially  assisted  by  I  1913 . . . . .  4.5,000.00 


DIVIDEXD  Pl'JR  CI’JXT. 


COMPAXY 


Authorized 


!  Last  Pres’t  ' 
Q’rtcr.Q'rtcr, 


When  Payable 


Aiiies-lloldeu,  coin . |  100  $  .5,000,000 

Aiiif's-Holden,  pret- .  100  :  5,000,000 

Asbestos  Corp.  of  Canada. . }  100  1  3,000,(H)()  , 

Asbestos  ('orp.  of  Canada. .  100  4,000.0(10 

Beldiii}',  Paul,  ('orticelli  .  .  .  100  .  7.50,000 

Bebtirifr,  I'atil,  Cort..  pref  .  .i  100  I  S.50.000 

Brazilian  'rraetion,  L.  &  P. .  100  120.000.000  , 

Britisli  Can.  Caiiiicrs .  100  1.000.000  j 

Can.  Coal  A  t'oke . ,  100  1.5,000.000: 

Can.  Coal  &  Coke,  iiref.  ...  100  . i 

('an.  Consolidatefl  Kelt....  100  ].. 500,000 

('an.  Cons.  Felt,  pref .  100  .500. (MK) 

Can.  Light  lit  Power . I  100  0,000.000 

F.ast  Can.  Steel  &  Iron . '  100  ]2().0(J0 

I'^ast  Can.  .Steel  «fc  Iron,  pref,  ....  .SO.OOO 

llillcrest  ('ollieries,  com..  .  .  I(K)  2,000.000 

llillerest  Collieries,  pref....  100  1,000,000 

llollinger  Mines .  5  3.000,(K)0  | 

La  Hose  Mines .  5  7. .500.000 

Mexican  Xorthern  Power.  .  100  ,  15.000,000 

Me.xico  Xor.  West.  Ry .  100  ;  40,()0().()00 

Montreal  Tram.  &  Power..'  100  I  20,()()0.()00  j 

Xalional  Briek . i  100  I  2.000,000  I 

Ontario  Pulp . '  100  3,0()0,(}00  ' 

Price  Bros . I  100  |  5.()(I(I.(I00 

Prince  Rupert  Electric.  .  .  .i  100  >  5,0(Kt,0()0 

.Sherbrooke . I  100  I  ],. 500,000 

I’oronlo  Paper  Co . -  100  i  ],. 500,000  ' 

Wayagamack  Pulp . !  100  ;  5,000,00(1  i 

Western  Canada  Power. ... .  100  5,000,000 


1  100 

*  5,()(X),0()0 

S  3. .500,000  . 

30 

lot) 

5.000,000 

*  2, .500.000  1  134  i 

1  *  t 

Jan.,  -April.  July,  Oel... 

i  lot) 

3,00(),(H)() 

3,000.000  . 

100 

4,()0().00() 

4,(K)0,()()0  . 

100 

7.50,000 

7.50,(100  . 

40  I ., 

i  lot) 

8.50.000 

8.50,000  ,  3';  , 

3'.. 

Mav,  Xtiv . 

93  34 

10(1 

r2().()oo.ooo 

10L.500,0()t) . , 

1 3  -> 

Feb.,  May,  Aug.,  Nov.. 

Low 

High 

Imw 

28 

28 

_ 

20 

whether  this  resull  is  good  or  bad  for  America,  bin 
I  1  am  sure  that  tlie  rest  of  the  world,  being  in  process  I 
!  of  great  developiiieiit .  and  being  disturbed  by  wars  j 
j  and  rumours  of  wars,  has  bis'ii  materially  assisted  by  i 
1  the  eoiiiparative  slowing  down  of  .Vmerie.vii  eiiler-  ' 
j  prise,  thus  allowing  .Vmerieaii  eapiial  to  assist  jn  the  ^ 
detelopiiieiit  of  other  eoiunrie-  j 

('HiiHtliaii  l*rOM|»eril  y.  j 

III  Canada  we  have  had  llie  iii  w  I oiveriii.i.'iil  of  ; 
.Mr  Ilordeii  fiillv  iiisialleil  in  olllee.  and  the  |>r<>.|)eril\  [ 


Debts  payable,  iii  fndfag  ••>11  iicerucd  wtioes  and  char{>:c.s. , . . 


00.750.00 

228,150.29 


F‘rofi(  and  Loss  A(;(;0UU^  Dilaiicc  carrietT forward. .  151.830. 


*3.316,046.25 


A.SSET.S 

Bcalty,  Factories,  Plrnt,  Trail’  Marks  and  Oood-will. 


I'joieing  ihroiiglioin  I  he  ,  ,St  ock-ili-l  raiic 


i  Kiiipire  linn  ilie  great  Doniiiiion  has  devoted  so  |  Aeeolints  and  Bills  Beeeivable 

I  iiiiieh  of  Ilie  lime  of  her  I’arliaiiieiil  lo  Ihe  earnest  1  (,'asll  at  Bankers  and  ill  lianri 

I  diseiissioii  of  the  iiiosi  eflleiein  means  of  assuming  : 

[  lier  share  in  iin  asiires  of  defeiiee.  and  no  one  can  i 

I  doubt  tliat  Canada  will  woriliily  lake  her  |>laee 
alongside  Ilie  oilier  I liiniiliioils.  Alioin  10(1  IIIMI  from  ! 

^  all  iiarl".  of  Kiinipe  and  ViiK'iiea  emigrated  lo  lliai  |  Torolllo,  FebrUtil'V  1.5.  I 

i  eiiiinirv  during  the  . ve  il-.  Noi  w it lisiaiidiiig  I'Xl reiiii'  i  ’ 

1;.  I  ad  weal  her  for  gal  lirrin'.  ill  t  lie  liarvesi ,  ilieCoi- 
jeinineiil  I'vl  iniati'  of  I  lie  Western  wheal  crop.  |>uli-  (  ‘I'lie  President  .M  f.  S.  .1 

I  lished  ill  .laiiuary  w.is  that  ii  would  atiiouiil  to  .I'l  i  •  I' 

•_’( Ml. 000.00(1  luislicb  I'lir  Ilie  last  lliree  years  Ilie  “  I  UC  Ifll'SHiess  drilie  111 

'  weal  her  lias  been  unsalisfaclory  If  Canada  were  ,  |,y  ,S(1,5  J2‘2.49.  ' 

,  faMiured  with  a  good  wealher  iieriod  the  resulls  :  ,  '  *11’ 

'  w  (Mild  eeriaiiily  be  start  ling,  'riie  Canadian  revenue  j  etl-sl  <>t  rtlW  mitteilltls.  rt)l 
in  nine  imnilhs  showed  an  increase  of  t.'.  ooo. 00(1.  and  i,,,,.  in  .In  llll.'i r\ 


7.5(l,()()0 
12,244.000 
0.5()0..5S0 
.500.000 
.500.000 
0,000.000 
]  20.000 
NO, 000 
1,000.000 
70.5,000 
3.000.000 
7.493.135 
]2,()()0,000 
2.5.000.000 
1.5.7.53,700 
2,000,000 
1.. 500.000 


1,000,000 

.5,000,000 


Jan.,  April,  July,  Oct.  . 


I?4  1  34  1  Jan..  A|>ril,  July,  Oct.. . 

.  3  '  Every  fourth  week . 

10..'{0  4.0.5, 

2A  i  234  :  Jan.,  April,  July,  Oct. .  . 

5.00  3. 78, 

. 1 . ' . 

33  19  ! 

} 

50  453-2] 

. j 

. 1 . 

. i . . 

09  1  55  1 
30  1  21  1 

*1..594,379.“'{ 

3,3.273.19 

1.218,510.70 

304.000.01 

105.810.50 


•<1.310,010.25 


Aiidiieii  and  foiiiid  eorrccl, 

CLAKK.SON  A  (.'R08N.  Auditors. 

Torolllo,  Februtiry  1.5.  I'.IL!. 


Jan.,  April,  July,  Oct.  .  . 


3,000,000  . . 1 .  04 


UNLISTED  BONDS. 


U;ir 

NTEREST  PAYMENTS 

1911 

1912 

COMPANY 

Valuo 

4V 11 1'liGl  J 

Issued 

Last 

Period 

Curr  t 
Period 

Dale  of  Payment 

High 

Low 

High 

Low 

.Ames-llolden . 

lt)0 

1,5(X).1)00 

1.000,000 

3 

3 

April,  Oct . 

98 

98 

.Asbestos  Corp.  of  Chiuada. . 

rm 

KNI 

5,0004000 

1  000  (M)0 

3,U(M),()0U 
7.50  (HH) 

2  A 

1  < 

2  34 
234 

Jan.,  July . 

75 

ifrtlisli  (3an.  Cauuers . 

1,000 

UdoiLOOt) 

50()jXM) 

3" 

ii' 

Can.  Light  &  Power . 

1,000 

0,.5(X),tMX) 

0,.5IK),(K)() 

234 

234 

Jau.,  July . 

83  34 

75 

81 

73 

F,ast  Can.  Steel  &  Iron...  . 

•2(K),000 

5().(K)0 

'  '21^ 

Mexiean  Nor.  Ptiwer . 

1 ,( M)U 

IO,0(M),tKM) 

10.(XX),00() 

2  A 

Jan.,  July . 

7032 

03 

05 

0134 

Slexico  Nor.  West.  Rv.  .  .  . 

tot) 

Ji;5,0(X),(MK) 

1:1,121,100 

2  A 

‘2  34 

March,  Sept . 

. 

Montreal  Steel  Works . 

1(N)0 

i.txio.ooo 

750.(XH) 

‘.i 

3 

June,  Dec . 

id'.) 

10734 

108  34 

National  Briek.  .  . 

I.IMH) 

;L(xx).ooo 

1..500,0(K) 

;{ 

;i 

Aprih  Oct . 

82 

77 

Nova  Seotia  SU;el . 

LOW 

0,00O.(MX) 

0,{M)0,0tM) 

*>  1 

2  A 

Jan.,  July . 

!)5 

94 

9534 

94  '  4 

'Nova  Seotia  Stei!l . 

0,000,000 

4,033.!H)0 

‘234 

2  A 

Jan.,  July . 

90 

94 

9534 

94  34 

Ontario  Pulp . 

ioo 

2,.5(X),(MIO 

1,.5(K),(XM) 

•.X 

Jan.,  July . 

Priei!  Bros . 

1,01X1 

(i,(KX).(KX) 

4,800,(i(i(i 

2  A 

2  A 

May,  Nov . 

89 

8034 

8034 

81  A 

Prinec  Uupert  Eloclrie . 

.500 

3,000.1)00 

2,5(X).(KM) 

2  A 

2  A 

Jan.,  July . 

90 

91 

Sherbrooke  Bv . 

500 

1,.51X),()0() 

1.000,000 

2  A 

2  A 

Jan.,  July . 

9234 

9234 

80 

80 

I’ororito  Paper . 

7.5(),0(M) 

5(H),()0() 

3 

March,  Sept . 

Wiiyagiiinuek  Pulp . 

500 

5,000,CK)() 

3,000,000 

3 

3 

Feb.,  Aug . 

7834 

70 

7934 

70 

eiiimeiii  I'vi  imate  of  I  he  Western  wheal  crop,  pnli- (  'I'lie  President,  .M  f.  S.  .1.  .Moul'e,  spoke  as  lolItfW’.S ; - 

lished  in  .laiinary  w.is  that  ii  would  atiKMint  to  .  .  i  i  •  i  .  ......  .  . 

•.>(1(1(1011.00(1  i.nsiid-  1,(1  (lie  last  Hire.,  years  (he  “  I  111’  Iuisiih'ss  doiie  111  1912  e.xeeeded  m  volume  that  ul  1911.  but  liio  Profits 

weal lier  lias  lieen  nnsalisfaelmy  It  Canada  were  ,  |,y  ,*1,5,122.49.  'I'llis  is  .•ICCOimt Otl  lol'  l»V  eollsidoralllo  iuCl’t'JISe  ill  tilt* 

faviMired  with  a  gmid  wealher  period  the  resnils  :  •  i  i-  I  (.j.]  1  •  i"  ii-  i  i 

wiMihi  eeriaiiily  besiariiiiig.  Tlie  Canadian  revenue  |  cosl  ot  law  materials.  I'or  (‘xaiiiple;  .Silver,  wliieli  w.'is  .st'llmg  muicr  fifty-eight 

in  nine imniihs showed  an  iiierease, If  t.-,  00(1  (Mill,  and  ;  p,.|.  otmee  ip  .l;imiarv,  1912,  Was  ill  e.xeess  of  sixtv-si.v  eeiit.s  per  ounce  ID 

(lie  Canadian  Chartered  Hanks  opened  ;fZ  new  I  i  ,•  i  i  ■  ’  •  ■  .o.,  ^  , 

branches  during  Ihe  year  On  Dee.  mber  disi  the  |  Deecmlier.  and  toi'  tile  year  Ilie  average  merease  m  cost  exceeded  10%.  Other 

banks  had  Z.SS4  hraiiehes  riie  great  re<inireiiieiii  j  adv.’iiieed — .soDie  luore  and  .somo  If'.s.s  pro})ortioniitely  than  .silver — while 

<i!‘(’aiia<la  is  more  lalKMif.  aiKl  there  is  an  almo.si  iin- '  ...  i  *  11*11  1  *  1 

limited  for  the  iM'opli*  nf  ilie  erowdetl  ohi  ])riC't*S  lul  GUI  piGUlK^ts  COilIu  IIOL  Ut*  glilV  JJl  Opol  tlOUtltcly* 

eoniiiries  lo  obtain  better  wages  and  to  have  good  Notwithstanding  these  atlvcr.se  eomlitions.  our  JTofits  were  equal  to  32%  on 

grounds  for  expeetiiig  a  prosperous  and  hopeful  i  g...  i  i  .  tcifC  ..i  c  r  c  c  i- 

inture.aiwayssupposingOiey  are  willing  to  work  and  the  Preferred  htock,  aiid  to  lb%  upoii  tlio  avci'age  amouut  ot  outstanding  Common 

adapt  iheinseivi..s  to  the  eomlitions  of  a  new  country,  after  allowing  for  the  7%  Dividend  Oil  Preferred. 

Another  great  requirement  of  C'anaria  is  that  slm  rr^i  i  i  *•  n  /'x  •  t  r  !•«<-'«  i  ..  -w- 

shouhl  eoiuinue  to  draw  the  supplies  of  eapiial  from  XllC  UJlIuUCC  ul  xroflts  curncu  IOrua.ru  IS  IHtllic  Up  Ot  $12}b87«98 

Hriiain  which  are  aiysoiuteiy  necessary  to  thc  d.ivci-  previous  year,  $57,076.98  from  this  ycur’s  surplus  and  $81,475  from  premium 

onineul  of  her  resources.  c.  i  ^ 

Oil  Common  Stock. 

n  IS  1  ra<  r  aiM  re  i  .  Balaiicc  Slicct  rcveuls  ail  cxcccdiugly  .satisfactory  coudition.  Our  Surplus 

I  am  glad  to  say  that,  iiol wiOislaiidiiig  the  im-  .  t  •  i  i  •  i  Ar-.  ,  .  .  ... 

iiieiisc  sums  of  c.vpit.ii  suppliwi  by  this  old  country  lo  ot  (Juick  Asscts  ovci  Liabilities  has  iDcrcascd  $2o2,4o4.'40,  aud  amounts  to  $1,399,- 

develop  Ihc  new  countries,  we  have  here  at  home.  1^7.04  aS  folloWs; — 
enjoyed  a  record  year's  trade,  and  the  first  month  of 

this  year  has  shown  a  great  improvement  even  on  Cash . . . . . $  105,816.50 

Ilie  record  of  i!»ii>.  Xotwithsiamling  the  capital  Accounts  aufl  Bills  Receivable .  304,006.01 

Oiat  must  have  hcen  absorbed  by  our  imnicusc  in-  Stock  iu  Trade .  1,218,510.70 

vestments  abroad  and  the  great  trade  activity  at  - *1,688,393.33 

linme.  IlriOsh  credit  still  leads  the  world.  Consols  Debts  Payable.  . *  228,456.29 

standing  at  a  price  to  yield  ca,  lis.  (id.,  I.'rcneh  Uentes  Dividends  Payable .  00,750.00 

ta  7s.  ;td.,  Italy  i'a.  13s.  ad..  Germany  ta,  las.  tkl..  -  289,200.29 


Ql’EBEl'  CEN'FRAL  STOCKS. 

Thc  new  .securities  created  by  the  Dtieb 


CLEARED  'rilE  AIK.  i  can  well  uiider.staiid  lhal  «reat  cities  like  I  QCEBEC  CEN'FRAL  STOCKS.  !  rcsoim  ion  tor  lue  adoption  oiim 

,  ,  1  Miinlreal  and  Toronto  may  not  like  the  |  ,,,.itie  erci  il  n  />  i  •">'1  P  .'ment  of  the  d 

•  ,  ,  j  fact.  But  that  is  probably  because  their  secut.t.es  created  by  the  Quebec  >-«•  >oned^  Company^s  business.  Tlie  growth  of  the  business  in  the  United  States  has 

'I  lie  action  of  the  leading  (  anadiaii  banks  (.jvic  rulers  fail  to  grasp  the  position  of  the  t  eiitral  Railway  (  oinpany,  consequent  on  (he  nigiii  Hon.  Lord  Wvlb.v  of  Aliingion.  g.l  .  i.,  ^  i  -i  •  •,  r  r  z  •  i  i  •  j  i  .  i  .  . 

nd  others  doing  tmsiness  for  Canada  in  |  European  money  iLrkets.  j  (he  lease  of  it.s  road  to  the  Canadian  Pacitie.  !  •■apacity  of  OUr  factories  ha.S  been  required  almost  exclusively 

urtailing  aueoininodaHoii  and  forcing  ’  *  I  are  now  iss^es^e  •  '’»"-**i*’<*><***  *hc  meciiag  closed  witii  a  cordial  vote  of  |  that  niarkot,  that  while  wc  have  t^oiHc  Canadian  trade  wc  have  not  been  iu 

orrowers  into  the  market  has  undoubtedly  OI'K  .Ml’NIC'IP.il.  I'REDIT.  i  *|!,',i,.,,i,,|'*i^,,o^t^agc^debenD^^^^^  I  chairman  and  ihe  director^  j  .q  position  to  take  full  atlvantagC  of  OUl'  opportUIlitio.S  in  Canada.  It  is  DOW  proposed 

i (Finnm-ier  iiiid  Biilliwniwt. i  I  -5  p<>r  cent.  ( liird  mortgage  bonds,  taking  the  '  .MEDICII^E  R^ADIA  I'OR  CO.  ’**  establi.sii  fi  plant  in  this  country,  A  purely  Canadian  Company  will  be  organized 

My  view  that  Canadian  'nnnieipalities  J  (’ar,.y 'wrigl.i  of  Sank  (.'entr..  fo*’  <»»•  purpose,  to  wliioh  all  rights  in  Canada  will  be  tran.sfcrred.  A  special 

II  HI  future  be  eompelled  to  borrow  at  j  jjvp|y.  The  I  per  cent,  first  debent nre  !  M ine.  will  build  a  faetory  ai  .Medicine  Bat  |  njoeting  of  Sliareholdors  will  be.  C.alled  iinniediatcly  tO  Consider  the  plans  which  the 
jllier  rates  of  interest,  received  striking  |  stock  and  the  shares  remain  iiiialferetl.  ;  f<ir  the  maiinfaeture  of  radiators.  The  j  ,  . .  i  ,  ,  ,  .  .  ,  i 

rroboraiion  at  to-dav's  meeting  of  the  !  except  that  tile  latter  are  now  converted  eompany  will  operate  as  iIk'  Medicine  |  Directors  liave  mat  unit. 

iglo-Canadian  Finance  ('ompanv.  Mr.  I  imo  sftiek.  All  are  guaranteed  by  the!  Mat  Badiator  Company  wiili  a  capital  of  I  have  nmch  pleasure  ill  moving,  .seconded  by  Mr.  Kilgour,  the  adoption  of 

|{.  3’ennant  expressed  the  view  that  the  !  Canadian  I’aeifie.  both  as  to  principal  and  :  .«:|(Ht.0(MI  and  will  give  einiilo.v  iiieiit  to  <'0  ;  .  ,  .. 

tminion  will  require  more  and  more  j  interesl .  the  stock  receiving  4  per  eeni.  men  at  t  he  start.  There  is  no  faeiory  of  the  *'ie  nepoit. 

•nev  vear  l>v  vear.  That  Canada  has  np  •'»  of  July,  1916.  after  which  kind,  west  of  the  fire.ii  Laki  -.  After  being  .seeoiiiled  by  Mr.  Roliert  Kilgour,  the  motion  for  the  adoufioil  of 


tills  year  has  shown  a  great  improvement  even  on  Cash . 

i  Ihe  reeord  of  l!»li>.  Xotwithsiaiifling  the  capital  Accounts  aud  Bills  Rt"C 

lliat  must  have  been  absorbed  by  our  imnieusc  in-  Stock  iu  Trado . 

-  vestments  abroad  and  the  great  trade  activity  at 

lioiiic.  Ilrilish  credit  still  leads  the  world.  Consols  Debts  Payable.  . 

IjOW  standing  at  a  price  to  yield  £3,  lis.  (id.,  |.'rench  Uentes  Dividends  Payable .... 

_  t'3  7s.  ;td.,  Italy  i'3,  13s.  3d.,  Germany  .£3,  lUs.  tkl.. 

.Xiistria  £4  tis.  Od.,  and  Kussia  XI  17s.  With  regard 
9y  lo  money,  attention  has  been  called  by  one  of  the  Surplus  of  Quick  Assets 

leading  aulhoritius  in  London  to  the  way  iu  which 

India  is  lioarding  gold.  It  certainly  seems  an  extra-  This  is  equivalent  to  $ 

oriliiiary  result  to  liavc  arrived  at  for  one  portion  of  T’l...  •>rr>Ti.i 

73  tlie  world  to  si>cnd  liiige  sums  in  Houtli  .\frlca  and  t)  P  Y  •  K 

clscw  licre  in  digging  up  gold  and  for  another  portion,  yeal'S  1902,  1907  and  1912; 

OJ  like  India,  lo  again  practically  Imry  it. 

Notwitlistunding  all  tile  olistaclcs  to  confidence —  •*.  l  «  hi-  ,l 

political.  (Inaneial.  and  social— I  am  glad  to  Im;  able  Cajlttal  oloeK  IssueU.  -  ■  .  -  .  ■ 

77  '  lo  report  tho  continued  investment  iu  Anierlcau  '^'^****^  ^  *^*^^  *'*^* 

'  sliares.  resulting  in  a  satisfactory  increase  in  our  ,  j, . . 

y.jj^'  Imslncss,  and  I  think  the  liive.sliiig  public  will  in  the  4  routs . 

;  end  be  justified  in  their  purchases.  I  feel  convinced  If  !«  iiitorpstinc  to  liotf 

84  ^^4  It  ''‘''‘'i'  lariff,  sanely  carried  out.  will  in  tlie  long  run  IS  mitrcsvmg  lO  UOlt 

pU  Imnellt  American  trade  and  lead,  above  all,  lo  in-  WCfC  mtulc; 

39  creased  general  contentment,  aud  American  pros-  Capital  8tock  luereasetl . 

(lerity  will,  in  consequence,  ho  on  a  broader  and  Reserve, t  “  , 

79  wider  liasis,  aud  1  feel  assured  the  gootl  sense  of  the  Total  Asfict  t  “  . 

I  .\merican  people  will  not  allow  legislation  whieli  Not  Profits  ** 

I  would  injuriously  affect  the  eonlldeiice  of  investors 
.  [  ill  American  securities.  He  eoiicluded  by  moving  a  j 
I  resolution  for  theadoptioii  of  tlie  reijorl  and  accounts  j 

'  and  tlic  payment  of  the  dividend  and  bonus  i  [.’(jl-  .some  time  the  Di 


Surplus  of  Quick  Assets . . . $1,399,187.94 

This  is  equivalent  to  $155  per  share  of  Preferred  Stock,  against  $127  a  year  ago. 
Thc  Company's  growth  is  seen  iu  the  following  table  of  comparison  for  thc 


Dec.  31,  1902  Dec.  31.  1907  Deo.  31,  1912 

J,,,.  Capital  Stock  Issued .  *1,350,000,00  *1,650,000,00  *2,400,000.00 

,.au  Reserves,  iiicludiug  Profit  and  Ijoss  Surplus  81,311.45  402,498.47  020,839.96 

Total  Assets .  1,002,399.53  2,417,051.46  3,310,046.25 

X  Xct  Profits .  102,172.10  195,049.32  290,08.3.11 

It  is  interesting  to  note  that  in  thc  ten  J'ears  in  question  tho  following  increases 
in-  were  made: — 

Capital  stock  Increased . 77% 

mil  Reserve, s  “  071% 

tlic  'fotal  Assets  “  108% 

licii  Not  Profits  “  184% 


CANADIAN  BUSINESS. 

I'or  some  time  the  Diiectors  have  had  under  consideration  thc  extension  of 


ideas  of  its  value  uml  importance  slmiilil 
be  current.  It  became  evident  that  tlie 
oiintry  was  becoming  over-tinaneed,  'and 
the  warning.s.  though  iit  first  falling  on 
deaf  ears  in  Canada,  were  clearly  noted  liy 
the  hanks,  which  steadily  broughl  (iressiire 


iirtuiling  accommodation  and  forcing  big’  '  '  ‘ 

borrowers  into  the  market  has  nndouixedly  OI'K  Ml’NIC'IP.il.  <'REDIT.  '  con\ 
cleared  the  air  as  regards  the  financial  ...  .  ,  _  ...  .  ^  i  r.  .....1 

affairs  of  the  Dominion.  It  is  natural  in  (Liiinufier  iiiid  BiilliwniMt.  i  ’ 'ivlL,.,. 

I  "young'’  country,  with  great  possibilities  I  -My  view  lhal  Canadian  municipalities  J 

tnd  a  disposition  to  go  ahead,  tliat  inflated  |  will  in  future  be  eompelled  to  borrow  at  j  tivelv 


(Fiiiniifier  iiiid  BiilliwniMt.  i  i  o  per  cent .  I  hird  mortgage  bonds,  taking  t  he 

.Mv  view  that  Canadian  miinieipalities  j 

,  .  ,  ,,  ,  ,  '  I  stock  and  i  |)er  cent,  income  bonds  re.s[>ee- 


1  per  cent,  first  debent nr< 


higlier  rates  of  interest,  received  striking  |  stock  and  the  shares  remain  iiiiaif ere<l. 
corroboration  at  to-day's  meeting  of  the  !  y^t**tpt  •i’**’  tin-  latter  are  now  eonverle<l 
.Anglo-Canadian  Finance  Company.  Mr.  I  into  stock.  -All  are  guaranteed  by  the 


loV  lvinks  which  ste-idilv  broneiil  iiressnre  Dominion  will  require  more  and  more  tnteresi  yog  »  pereeiii 

be-  r  I  ad  th  has :  np  l<>  'In  I;''!'  ot  -Inly,  1916.  alter  wine 

to  beat.  Had  intir  ''om  f  ,'1  i  borrowing  at  loo  low  a  rate  is  the  i  ' giI<  will  be  .»  per  cent.  3  hose  w h 

earlier,  neit  her  I  oronto  nor  Montreal  would  >*oriowiiig  .vi  mm.  io»v  a  laie  is  me  ,i„.  ,i,„ 

I.IVM  Im.'ii  raced  wiili  the  r.eeiK  dillieiiltv  ■  Liiilt  <>'  the  competition  to  lend  her  monev.  I  tememliei  tin  tinn  when  the  Quebec  (  eu 
have  he.  n  la.ed  wtih  tin  i .  < .  nl  di  111.  it  v  luKir..  Canadian  cities  exeent  '  "'a  t^'oek  (m  its  then  form  of  .shares  of  r> 

,n  placing  nnin..y  on  easy  terms.  the  .‘‘Vjm  hig  i 'T  ran^  w  m  was  valued  at  abont  1  percent,  w, 

(banks  saw  llie  difficulties  coming,  and  see/"  '"o  nigin  si_  laiiK.  win  noi  o.  aon  to  ^  ^  ii.emendoiis  elin......  h.  1 1. 

now  III.,  difficulties  to  b..  occasioned  by  the  borrow  under  ..  per  .-ent.  appi.nal.  II, .  "/"/'ffons  thange  n.  l  h 

new  isstie  i-tish  after  the  war.  And  tmrtly 
for  their  own  sake,  an.l  to  set  balances 
free,  and  (larily  for  the  sjike  of  important 
l)ori'owers.  they  have  urged  these  issues  to 


up  lo  Ihe  l.5ih  of  July,  1910.  after  which 
the  rail  will  be  .5  per  ..ent.  Those  wlio 
remember  the  time  vvlien  the  Quebec  Cen- 
iral  si.i.  k  (in  its  tlien  form  of  shares  of  l"2.5 
each)  wiis  valued  at  abont  1  jier  cent,  will 
appreeiale  the  iremendons  change  in  l  he 
fortunes  of  the  eompany. 


■rrow  •;_p;;;^'  -"t;  ,  ;Ji;^;;;';rof  tin.  .nimp^n^"”  '  . |  ,  he  enstunto’et^.  This  s, a,..,,..;,,,  was  made 

i  _  _  I  husl  rnfjht  by  SupHrintenrlunt  .1.  K.  Nulsoii 

I'MON  BANK  AT  FOBT  WILI.IA.VI.  '  '  .  of  that  eompany.  It  is  also  ..(iat..'l  'hat  the 

j  Tills  paji.  r  IS  .$2  per  annum,  jiost  fi'.-e  in  |  station  will  cost  .$.50,000  and  will  b.' siiiiaied 

Fort  VVii.i.i.v.vi.  O.vt. — The  Union  Bank  |  Canada.  It  is  a  gilt-edge  investmeni  and  .m  Victoria  Avenue  on  the  main  line. 

iff'  have  m.ived  into  their  handsomely  ap-  will  give  a  handsome  return  on  your  money.  |  - 

inied  new  .(Uarters  on  the  corner  of  %Jnt  out  the  sub.seription  form  jvnd  keep  ini  .Ask  ihe  Editor;  Inlellig.iii-in'ini''.''  £■* 


be  ma.Ie.  .Montreal  apparently  still  delays,  staff'  have  m.ived  into  their  handsomely  ap-  |  will  give  a  handsome  return  on  your  mfiney.  '  - 

'I'he  da.vs  of  ihe  4  (i.'r  .•eni.  issue  n.'.ir  iioinied  new  .(Uarters  on  the  corner  of  %Jnt  out  the  suleseription  form  jvnd  keep  in  |  .AMc  ihe  Editor;  Ini. 
“par"  are  over  for  the  time  being.  We  AActoria  Avenue  and  May  .street,  touch  with  the  financial  market.'  ‘  the  investor's  safeguard. 


ind,  west  of  the  fireal  Lak.-.  Alter  being  .seeontletl  by  Mr.  Rolierl  Kilguiir,  the  luution  for  the  udopfioil  of 

\  I’.N.R.  .$.50  (NMt  .s'l' vTIO.N.  the  repfiit  vva.s  .snhniitted  to  tlie  meeting  aud  carried  tmaniniously. 

Fort  AVii.i.ivvi  0.\t  —  \  n.  vv  c..\.l{.  I  •'’'eeretary  was  authorized  to  eatst  a  ballot  for  the  election  of  the  following 

laiion  will  b.  built  in  Ffirt  William  finring  j  ih,;,!.!  of  Directors:  S.  .1.  Moore,  Hon.  Chas.  H.  Duell,  Robert  Kilgour,  William 
l'"'Srb/s,;p  .V.  H..K.  CS.  Hon.  VV.  C.nr.vl  Ely,  Hon.  H.  .S.  Dunll  and  Win,  .V.  Jameson, 

f  that  company.  It  is  also  ...lati.'l  'hat  the  |  Me.s.sr.s.  Clarkson,  (Jordon  A  Dilworth  were  appoinfeil  .Auditors, 
ration  will  cost  .$.50,000  and  will  Ic  siuialed  j  .  ..  •  ^  .uliMin  ne.l 

n  Victoria  Avenue  on  the  main  line.  !  ‘ ^netting  thdi  aujouiilcU. 

.  1  ,  — ,”,7. - .  I'he  officers  for  the  ensuing  vcitr  are:  -S.  .1.  Moore.  President;  Hou.  Clias.  H. 

Ask  Ihc  Editor;  Iiilellig<iii-i  ||'(n^l•.v  is',.  r»  i 

he  investor's  safeguar.l.  (Duell,  V iee-Pi'<'si(leiit . 


••W  T..'  ^  ^ 

I  i.i,\' ,ii  .  ■■  i);>Oi‘iiiM'ili.>  n'l  JiUiii'ious  1ti\ ('sl)nont  at  lucrative 
rates  of  interest  exist  ifi  and  around  ('algary. 

8‘'r  can  l)c  obtained  on  ^lortsiase  : 

15^  0  !ind  uinvards  can  In*  obtained  bj’ purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

FOIt  IMlCriei  l,.\KS  TOi 

JHFYT  AI  I  Sr  rft  Avenue  West,  CALGARY,  Alta. 

•  n£AI/iLL  (x  vU*  Agents  for  TllIO  UUWNESS  ESTATE. 


CAMERON  &  ANDERSON,  Limiteil 

Real  Esiale  and  Einaiieial  Brokers 

it.t  .  I'CuW  l,;iii<ls 

CALGARY,  Alta, 


THE  EfNANClAL  TIMES  MONTREAL,  WEDNESDAY,  MARCH  lOEL 

■~i  REAL  ESTATE  BONDS,  THE  LATEST  ^ 
[■  I  FORM  Of  BOND  SECURin,  NEED  TO 

BE  CAREFUllY  DISCRIINATED 


JATI. 

MAnttStitL'  IHm  1 


f  ttMMtN,  im;  . 

.  Mi 


The  Alberta  Provincial  Land  Agencies 


SUlJSClilEED  CAIMTAI.,  .?(1().()0(I.  IXCOHUOKATED  l'J12 

Handling  Large  and  Small  T racts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 
iuprescn.aM>csjn  r^  LACOMBE  Bfid  CALGARY,  Alta. 


The  Alliance  Investment  Company 

.CANADA)  I.I.MITKD 

(WlMTdL  -  .  -  .  .SI, 000,000 

!!.  .,!  «  AKi  VI.A,  Vl.ltKICrV 

IC  1  ill  l'  ..'liiir  [Iiiiiiiif.j'. 

lliii...  1-  liiiii  r,  l.T  Diiriinmilii  Siri'i-..  W 

'  :.i'  I  Ml  ;  .  -.Me.-.' i.iitl  I, I  Ml iiii’ dii.t  ..rf  iil.'iiliilrly 

..i:  I  ...  ..N.'I'i'.  t  .  < 

(  .  1  .  1  .•  ■  I’.,  I  ■'  •.ii'..  i.F  .Ni.'i.i  Scotia.  (  iil'';>r\. 


:V  limbed 


liiiiu;.  >i*  FN' l/iie. 


K.  T.  O'CONNOR 


O’CONNOR  &  O’CONNOR 

HEAL  ESTATE  AM)  DHOKERS 
FARM  I.ANU.S.  lMI*ROVi;i>  AM>  I  NIMI’ROVIOO.  A  SPECIALTY 
City  Prupcrtics.  UusinesN  PrupoMilionM  anil  Insuranri; 

I‘.  O.  HOX  10.5.  Si.iii  iK.i  WETASKIWIN,  ALTA. 

W.  H.  STRACHAN 

CITY  I'KOOLKTY  AM)  I  N  V  L  S  T  M  IC  N  T  S  K  C  |i  K  I  T  I  L  S 


IRaiili  «>f  Nov. -I  .S«-o(!:i  SASKATOON 


.Sl«‘|tlHM|soi| 

Itlock 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Inveslinenis 

lli:\l)  Dl  I  U  E  ; 

NMitbeni  Crown  (tank  Itiiildini;  .  WINNIIT-itb  Canada. 


The  MacDougall-Bidwell  Co.,  Limited 


,,  ,  ■'•''Ab  I'Xi’A'i'i':,  ix\  i:sTMib\'j's 

I  urDMh.-ih  nttiiK  ol  (  oinniereo  \  V  1  A  1 '  V  I.)  A  T  I  \  X''  I  AO 

<  aid.t  a.Miisn  “Miiiu.ii  •»  AAJJ  rAKAl  JiAAiJr^ 


<  'al)li;  .\<Mres.s:  “Mtiewell.'* 
Coilo — D,  C,  otii 


GAriTAL 

$200.UU0.0U 


Saskatoon,  Sask. 


Ml  f-f  T  T  (liUc  CiiininissioiuT,  Board  of  Trade) 

•  J  •  XZ  L/  yV  NoitTii  Batti.i:f<iui),  Siisk. 


D.nus''ivI.7,I  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  ih'.I.re hamUcU 

*8.0(1  per  acre  up.  lie.sl  relVreiice.s  if  ri  iiuired.  priiiiiptly. 


Post  Ofli*.-  Dnivvor  T,  NOKTII  KATTI.EFOKI),  Siiskiilclu  wwii. 


F. 

W. 

HODSON  &  CO. 

KI.NANt  IAL  AND  UEAI.TY  BROKERS 

llud.son  Hlock 

*  • 

-  -  -  NORTH  BATTLEFORD,  Sa.sk. 

HAIJFAX,  CANADA 


i(»  ia VCSlnlN. 

Ill-  Spriii’g.  rp\>:u\ls 

tie  nriMlui’iciir  prcjitu'- 


CsUUe,  lusiiraiu'e  T'-iokers 
■:'M  'diivl  -  iiAi.U  AX.  \,s. 


•  •  •  •>.  \  .'O.t  I ?i  X  i.i;  P.ONUS  .soi.i). 

•  ■  >'  ■  .1  X.  ■  li..rii.>  e  Cl).  liiiM’  purclia.si'd 

■  '  :  ■  .  .  ml  .-1  .ll.Si)  litlll  i-iiy  of  \'ri  Ip-dll  \  cr  1  per  ecill. 

I  i  I'.  'I  ;ii(  ip.ldi'is  Piiiids  .  Tile  liiipils  will  lie  issiiod  at  a  |i|-ici' 

1.  lo  yield  .j  per  cpiit. 


I  Ity  Our  Oivii  Ex|U‘r(.( 

One  oF  tin  iiio>t  recent  Forms  of  iiuesl- 
meiit  bonds  to  be  introduced  into  the  (';in;i- 
dian  Held  is  the  real  estate  bond.  If  we  go 
back  to  the  Middle  Ages  we  find  tliat  real 
property  was  praetieally  the  only  si'cnrit.e 
ion  wliieli  loans  were  made.  In  one. sense, 
tlieii.  it  is  rather  singular  tliat  in  llii.' 
age  of  ereiiits  the  pioneer  form  of  loan  Ikis 
i  taken  so  long  in  Camida  tind  the  l.aiiled 
States  to  iissnme  the  form  of  the  bond,  one 
of  the  eliief  fniP'lion.'  of  which  is  to  give 
to  liirge  loans  eonvmiiem'e  of  denomin.ation. 

One  of  the  newest  types  of  real  estate 
bonds  .are  the  bonds  of  companies  whieli 
nnike  their  hiisim  s^  tlie  buying  and  selling 
of  re.al  esi.ale.  Tile  delieiillires  of  the  ('il.' 
Really  Investing  ('ompany,  of  .Monlia-al. 
issneil  last  ve.ir  hv  the  Royal  .Seeiiril  p  ^ 
( 'orpora  I  iop ,  .are  an  e.\, ample  of  this  lyp.' 
of  inv  esi  nielli .  Ill  New  York,  ('hi. -.ago. 
It.i^lon  ami  I 'Ijil.a.l.  l pliia .  I  he  four  priMeip.il 
h.ind  l  eiilre'  of  I  In'  rililial  .Stall  s,  Mil 
lypi  .ifhon.l  lia--  not  a'.  y  el  g.a i iiial  a  iiy  v.  i  y 
|■on''llll•l•a  111.'  III.':,  ni  l'  of  popiiliirily  .  I ’.  i - 
haps  (his  is  l.^•.■:lll-e  lb.'  largest  ami  moM 
|■on■'erv  ;i  I  i  V  e  li.aiiKitig  liollses  there  liav. 
I'viiiei'.l  little  or  III.  iiili'i'ist  in  (his  l•l.•l^-  of 
boll. I  il'.  yet. 

<';ii  efiil  Seriil  iuy. 

('erlain  it  i--  that  lie  who  <a,nl  cm  pla  1 1-.'. 
the  purchase  of  this  partienlar  kind  of 
bond  slionhl  seriil  ini/,e  very  closely  the 
olfering  before  liiiii.  I. ike  industrial  issip". 
real  estate  bonds  lack  tlie  vvliolesomely 
eorreel iv  (■  inllm  tie.'  of  t  li  •  publicity  and 
tlie  more  or  h'ss  pnhli<-  supervision  nml.r 
w  hieli  railroaii  and  other  |inhlie  serv  i.-.' 
corporations  operai.',  .\gain.  there  i'  no 
guarantee  that  the  assets  of  the  real  eMate 
company  at  tin-  time  of  the  bond  i-'iii', 
prtdiahly  eoiisisling  of  real  estate,  will  not 
undergo  .•oiislant  changes  before  the  bonds 
m.'itnre.  Indee.l.  as  the  business  of  l  lie 
company  is  to  buy  and  sell  real  estate,  there 
is  every  probability  that  the  eonipaiiy's 
assets  will  he  slihji'.-t  to  eollstaill  eliailge. 
W'liellier  or  not  this  sma-ession  of  tiini- 
overs  will  I'nlianee  the  seeurily  iiinierly  iiig 
the  hoiiils  is  di'pi  ii.l.'iil  altogether  upon  tin 
sagacity  ..f  the  .-0111  paiiy’s  ma  nageineii  I . 
whieli.  afl.  r  all.  r.  >.ilves  ii>elf  into  tin-  .-liier 
seeliiity  of  the  hoii.l-h.ilders.  Tlii''  i'  a 
sonjevvhal  ohjeel  Iona  hie  feature,  ill  lli.'il  il 
inlr.>dip'es  an  el.  nienl  w  hi.-li  li.ies  iioi  fall 
far  'li.irl  ..f  tli.-  >peeiilat  i  v  e.  I'rael  ii’aliy  all 
iinl ii>i rial  .-..ni pa nii  s  have  h.\e.l  assets  vvlri.-h 
will  ri'iiiain  .luring  t  hi'  life  of  I  h.'  I.on.ls.  and 
vvhi.-h  may  h.'  a ppra isi  .l  nior.'  or  Ic'S  inl.'l- 
ligi'lilly  at  till'  time  of  t  hi'  i>sin'  of  honil-. 
Ilei'.'iii  a  good  iiidii'l  rial  homi  i.'  11  ii(|  m'>i  ioii- 
al.ly  -11  |..'i'iiii'  111  111.'  Iiiiini  of  a  I'ompaiiy 
vv  ho,'.'  i.u-iiii  .  >  i.'  ill.'  I.iiy  iiig  ami  .'I'lliiig 
of  n  ai  I  'tali'. 

No  ltre;ii)lli  of  .M;ii'lie(. 

\‘>h.ii  Hi  tin'  l’^•aill|■l  of  liegol  ia  i.ilii  y 

if  I',, 'll  I'l.-lii-  .•oi'ipa  l;i.'  .'.■Ill  I  nil.; 

Ill  ilin.i.:  ■,:i.,n  o.-  i..■l..lil■  ..f  imir!.":  a- 

a  I'l'i"  .  1.:.^  Ill  I.  a'  .  h.  y  p.)  :-.  :lol  Mi.' 
.'iiL.i'i'  ■  ii .pfi .  •11: . ‘  \  111  .'I  l■■ll'i;y  .  I'M  I  ry - 

liiliig  i;i  |i',i:ii  -  ,1  iiMil  1,1 1 1  ,y  0:1  Ml.'  i.ianage- 
iiii'iil  ill  I, -I'  ;.  il  i|  i',  iii  ,;.i  1  ea.  I',  ami  Mie  oiilv 

iiiai'i'.  I  ,ii  .  i'.iL.'.ii  i.)  Ill'  Ml.'  Iioini  hoii.e. 

from  vv  llii'ii  '.i:!  invi'slor  piireliased  liie 

^('I'lirit ie.-^.  This  nai'ro wiies.'  of  tin'  market 
of  eoiirsi'  greatly  redni'es  the  hypoMiei-ary 
v.'lllK'  of  Slieh  si'iurities;  hanks  will  not 
advance  money  on  eolluleral  for  which 
tlnre  is  not  a  teasonahly  broad  market. 

On  the  vvhoh'.  tlnrefore,  il  is  perhaps 
not  sui'iirising  that  the  leading  bond  houses 
(.if  the  I’niled  Stales  have  not  ('iieoni'iiged 
liy  their  sjmnsorship  the  issue  of  tliis  class 
of  bond.  Of  eonrse,  when  tin'  Inn'  nalnr(' 
of  tin.'  security  is  nnide  plain  by  the  issuing 
luinses  eolh'cting  il  a  “dehi  iil  nr(''’  w  hieli  i( 
is,  and,  furl  In  rmore.  by  making  il  eonverl- 
ihle  inlo  slock  til  a  later  slage  in  n  liirn  for 
the  measure  of  risk  assiinn'd,  both  of  whieli 
eonrses  wen'  pnrsiK'd  in  I  In'  ease  of  I  lie  Roy  al 
.Seeiirilies  ( 'orportil ion's  issue,  it  lakes  its 
rightful  place  in  I  he  seal('  of  seeiiril  i('s.  So 
mneli  for  llii'  bonds  of  companies  whieli 
niiike  a  business  of  dealing  in  real  esiale. 

i''iv,-<l-l*r,,|U'rl  y  ICoiuls. 

\oVV  we  come  to  .'inolher  lypi'  of  re;il 
e.l.'ile  hoinl,  the  lioLnl  of  .-i  eomp.-iiiy  w'hieh 
own.'  a  li'.i'il  pleee  of  properly,  ii..n;illv  ;i  n 
olliee  hllihling  ill  a  large  city,  ;ipi|  wliP'll 
ili'i'ives  its  revenip'  from  the  r('Mlals  of 
Mial  pro|i('rly.  l■'rom  the  varioii'-  geinral 
fealnres  of  an  invesimenl  of  this  el.-iss, 

I  eannot  hiil  think  that  the  ('anada  Sieiir' 
ilh's  ('orporalion  elmsi'  Ihe  s.il'i  r  ami  heller 
eonrse  a  f('w  weeks  ago  ill  i-oM  iK'i'l  ion  with 
tin'  \\iniiip('g  Xorllprii  Realties,  Limited, 
vv  liieli  w  ill  erect  a  I  liirl ('('ii-sl ori'y  onii'('  build¬ 
ing  in  Winnipeg,  wIp  ii  il  issued  (iimnlalivc 
preferred  stock  rather  than  bonds.  Rond 
intirest  is  a  li.ved  ehai-ge  Iml  a  prefi  rred 
div  idend  or  a  "div  idend  "  of  any  kind  is  not 
a  li.xed  charge.  If  a  |)erio(l  of  advarsity 
comes,  then  the  company  whieli  has  out- j 
standing  an  issue  of  pri'fi  rnd  stock  rather  | 
than  an  issue  of  bonds  will  have  by  far  the  ' 
better  elianee  of  vveat liering  the  storm. 

'riiough  the  Canada  Seenrilies  ('orpora- 
tion  cliose  the  safer  eonrse.  there  are  going 
to  he  a  nnmher  of  bond  issues  ere  long  in 
connection  with  (dliee  buildings,  several  in  j 
Montreal  and  al  least  mn'  in  'roronto.  1 
Investors  should  he  very  I'aniions  in  their 
pnreliases  of  tln  se  bonds.  Rond  issues  of 
tliiseliiss  are  made  hefori' a  sod  is  turned,  in 
ordi'f  tlnil  the  company  may  have  its 
ciipilal  liefore  building  operations  are  begun, 
'riierefore  I  Ik'  prospect  ns  is  hni  a  eolleetion 
of  estimates;  everything  is  simply  "on 
paper."  'Pile  shrewd  invisior  will  do  some 
estimating  on  his  own  . . . 

lie  will  niak('  dn('  allowaiii  e  For  errors  oF 
judgment  in  vjiliiiiig  luopiiiy.  'I'he  or¬ 
dinary  method  oF  appraisal  of  improved 
liroperly  is  to  add  to  the  estimated  land 
value  tile  pre.'i'iil  cost  of  the  hiiilding.  If 
the  lillildiiig  is  not  IK'W.  I  here  is  of  eonrse  an 
illlowaiiee  for  ag('  and  (h'|ii'ei'ia  I  ion.  The 
aggregate  of  these  yalin  s  .sii,,ii|(|  always  Ix' 
eiieeked  when'  pos-ihle  by  i-a  pit  a lizi llg  eoll- 
serv  il  t  i  vel.v  the  net  niitals.  This  will  .-how 
wlii'tlier  the  com iiK'i'cial  v.-diie  of  the  hnild- 
ing  is  <'(|nal  to  its  strnet  iiral  v  idip'.  When  a 
building  is  niisplaeeil  or  badly  ih'signed, 
eoni  iiuiolis  loss  of  illeoiiie  i>  inevitable. 


of  tli('  averagr  liond  iilTords  more  tliiin 
amph'  lime  for  periods  of  depression  to  eoini' 
and  go.  Romh'd  d('hls.  tip'  imignitndes  of 
which  Imve  been  based  on  ii  period  of  gn'iil 
prosperity  will  then  [lerforee  adjust  iIk  iii- 
si  Iv  es  to  t  heir  proper  level. 

Loss  of  vidne  by  elianges  in  the  inlermil 
♦.iriictnre  of  cities  is  anoliier  very  vitiil  eon- 
sjileriilion  to  tlie  investor  who  eontem]ilales 
buying  olliee-hnilding  lionds.  'Plie  history 
of  eili('s  shows  elciirly  that  there  is  a  eon-! 
linnous  movement  of  retail  stores  in  Ihe 
din'clion  of  the  r('sid('nl ial  districts.  'Phis 
movement  leaves  heliind  il  a  vaeiinm.  whieli 

l.•ll('r  pill  to  Uses  of  w  holesaU  rs.  vv  it  II  a 
i'iin''('(|iienl  shrinkage  of  rentals.  I  iiliss  a 
city  's  growl  II  is  so  rapid  as  to  make  ilx 
wholesale  iiroperly  worth  as  mneh  as  rc'lail 
properly  was  worth  a  few  years  lu  Ion'.  Mk  i'i' 
will  he  a  II  act  na  I  drop  in  Ihe  v  .-iliie  of  proper- 
ly  so  n  plaeed  by  tin'  vv  holesah  rs.  'PIm' 
liiia iieia I  disiriel  of  a  eity  is  nior('  or  h  s^ 
n'l:il('d  to  Mie  wholesah'  dlslriet.  and  in  a 
city  vvliieh  is  hiianei.illy  young  IIm'  location 
Ilf  Mie  eeiili'.'il  1 1  mi  1 1 1  ia  I  ilistrli'l  is  not  IIm'iL 
I'lii'  i  sample.  Mil'  iinlre  of  'Poronlo's  tin- 
.'iMi'ial  ili--lriel  has  moveii  sle.-idily  vv("'lwanl 
along  Kingsireel  lowani  Ray  >ln  el  during 
Mil'  pasi  eon|>h'  of  yi'.'irs.  'Phi-  is  a  fael 
whii'li  I  have  heani  eo  m  men  I  ed  upon  by 
leailing  'PoroMlo  li  na  iieiii','  dnriii!;  the  la  .1 
few  month'. 

I.usse.s  ill  I'oreelosiire. 

I'he  depreej.'i  I  ion  of  hnihliligs  and  the 
potential  eoiiipetilion  of  nevvi'r  and  tiiori' 
nioilern  hnildings,  of  eonrse,  must  also  he 
eonsidi'i'i'd.  I'’inally  ,  tin'  margin  of  saIVty 
over  bond  inl('r('s(  slionhl  provide  for  tlie 
aceiimnlalions  of  deliiKiiK'nt  inti  resl.  taxes 
and  costs  during  a  possible  foreclosure,  and 
the  loss  entailed  by  a  disposal  of  I  lie 
properi.v  at  forci'd  sab'. 

'I'hese  an'  I  Ik'  ehii'f  preeanlions  vvliieh  tli(' 
inli'iiding  buyer  of  ohiee-hnilding  bonds 
should  lake.  .\ll  v  .-iIik'  in  real  (  stale  is  I  Ik' 
r('snll  of  ineoUK' ea|iilaiiz('(L  In  the  ease  of 
M'ily  real  ('stale,  the  natural  ean.-es  vvliieh 
lead  to  the  growth  of  cities  in  e('rtain  loca¬ 
tions  create  a  permamnt  demand  in  those 
locations  for  ari'iis  on  which  to  Iransael 
hnsjiu'ss—  ;ind  other  ai(':is  on  which  to  live. 
Snell  advantages  in  loealioii  are  paid  for  in 
the  form  of  r('nl.  and  as  long  as  a  eily  exists 
1  iK'i'e  will  he  ineonii'  from  the  use  of  loi'.'i- 
lions  within  il,  and  n'.il  estali'  v.-ilm  s  found¬ 
ed  upon  this  iiieoim,  'I'lnse  Viilins  ate 
p.  i  pel  iially  vdi'iahle.  of  eonrse,  and  il  is  in 
this  regard  that  I  lie  shrewdness  of  ,111  in- 
vesior  will  stand  him  in  good  stead. 

'PIk'I'i'  is  a  third  class  of  real  ('stale  >eeiir- 
ity  in  Canada  llo'  ih  bent  nres.  or  gnarati- 
leed  morlgag('s  oi'  gnaranleed  mortgag('  eer- 
I  i  lii-.'i  I  es  of  ('anadlati  loan  and  mortgage  j 
com  pa  nil's,  'Plieir  disl  ri  hii  I  ion  a  mniig  small 
investors  i'  aecoio plisheil  largely  tliiongli 
i:i  vv  yei's  in  the  'inall  towns,  on  a  eommission 
hasi'.  l-'iri'  i  iisiira  nee  eom|)aiiiis  are  iil'o 
I  a  I'L'I'  |lll|•l■||;lsl■l  S  of  I  hese  -ei- liri  i  ies  In  I'l'i  Ill'll 
for  lire  iiism-aiiei'  hiisjm's.s  wlii.-h  the  loan 
eom  pa  nils  have  il  in  ihiir  power  to  give 
till  III.  'Pile  i|  iii'si  ion  Ilf  loan  ..m!  niortgage 
eompaiiii's,  Mii'ir  borrowing  iiowei  and  tin 
.•neiii'i’'.  ,1  nderlv i ng  thrl’  lo.-ms  is  u  broad 
ipic'il  i.i  We  ''..-ill  h.ipe  to  deal  with  i: 
more  f  illy  in  ihi.-  e.diimii  al  somn  fnliirn 
timn. 

MONTREAL  CITY  & 
DISTRICT  BANK 

I  Cuiilinuod  fruni  Page  I. 

Il.'irvesl  for  I’iclipockels. 

linn  harvest  for  piekpoekels,"  W.'is 
itinollier  man's  eom  nielli .  "Mark  my  words, 
a  whole  lot  of  these  peo|)le  will  gel  their 
;  mone.v  from  Ihe  hank  and  have  il  stolen 
from  llieiii  as  soon  as  they  gel  out  inlo  I  lie 
open  air  with  il ." 

'Pliere  was  also  some  exeilemellt  al  the 
I'plowii  hraiielies  of  the  Rank,  but  as  | 

!  depositor  after  deposiloi'  applied  for  their 
:  savings  :ind  were  I  m  media  I  ely  paid,  the 
erowd  took  .1  dilfeieiil  lone,  ;iml  Miere  vv.is 
less  app.'irenl  ('.'igirness  to  vv  i  t  hdr;t  vv ,  ,\  -  1 

I  he  morning  w  ore  on.  i  I  h('e;i  me  e  v  ideii  I  that  . 
j  the  nil  I  hi  II  k  i  iig  h.id  higiiii  In  l.'ike  eoniieil 
■with  t  In  III -e!  V  I".,  anil  reah/ing  Ihn  ,,orry  i 
ligiirn  limy  eiit,  many  who  visited  the. 
varioii'  hraimhes  with  the  i  11 1  eii  t  ion  of' 
w  i  t  Ini  ra  w  I  iig  tlmir  aieoiiiils.  .illowid  llmm 
to  stay.  j 

,V  “ICiiii”  l‘'if(,'eii  AA'ors  .Igo.  ! 

Tim  ('ity  anil  Dislrhl  Rank  has  alrnaily 
had  some  I'Npnrienen  of  t  Im  troiihln.'  of  a 
"rnii".  .\hoiit  liftncii  ynars  ago  a  rumor 
w;is  vviili'ly  l•irl•llla  I  ed  atnoiig  the  Liiiall  ; 
depositors  that  the  hank  was  iiiseeiire.  and  ■ 
so  strongly  did  this  fear  gain  hold  vvitlioiil  j 
hav  ing  Mm  slightest  jnstiheat  ion  or  indeed  ; 
any  visible  exeiise  that  il  heeame  necessary  | 

I  to  carry  large  sums  of  gold  osleiilatioiisly  j 
j  inlo  the  premises  from  other  hanks  where  j 
jthe  City  and  District  had  aeeonnis.  and  ; 

high  clerical  ant  liorilies  of  the  Callioliei 
’  Clinreli  and  prominent  Kreneh  and  I'inglisli-  ! 
speaking  eili/ens  came  down  to  the  head  ; 
ofliee  and  addressed  tlie  crowds.  'Phi  fool-  \ 

.  isliness  of  the  stampede  was  rapidly  demon-  i 
i  siraled  on  that  oeeasion.  and  in  a  few  days  i 
'  those  who  had  withdrawn  their  fnnils  eanie 
hack,  anxious  to  put  I  lie  11 1  in  t  heir  old  place  : 
of  safe-keeping  again. 

It  is  an  interesting  fact  that  fully  ninety 
per  cent,  of  the  "runs"  on  Canadian  hanks  ; 
in  the  last  twenty  years  have  lieeii  entirely  . 
witliont  just  i  heal  ion,  while  on  the  other 
hand  I  Im  hank  failures  which  have  caused 
tlie  lieaviesl  losses  to  depositors  and  share-  j 
holders  alike  have  been  those  whieli  eailie 
about  witliont  any  warningand  willioiil  any  : 
extensive  wit  lidra  vv  a  I  of  funds  by  depositors. 
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THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

Fiirin  l.:iiul  ni  l.nrgo  and  Small  Tracis, 

Inside  Itiisincss  1‘ruiicrly  —  .Muiint  Hiiyal. 

fiir  iiif«iriiiati«iii  llrpt.  I.,. 

Northwest  Canada  Lands,  Limited 

KKIilNA,  SASK. 


MORTON,  BARTIING  &  CO.,  IMIB 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital.  .$  1 50, ()()().()() 

Fiiiul.s  Invrslcil  for  < 'lipiil.s  in  IVlnrlL'aUi'.s  and  in  Cilyand  Karin  l*M»|n’rly 


C  T7  T  A  Tir  Incluslrial 

JWL  v/ I  XX  W  Ci’iilri'  of  SasLalrliPwnn. 

IN VLSI  >  «»ill  il  ill  \  liiii^  M  <»rl  II  y\  ■  die. 

soliril  a  li'-l  iii],;  ol  yanr  M4M»sr  Ja>»  Ii«»l4liiii;s, 
l^iHliiirr  lis  I'or  l»M>  iiit*.  ^Vrilc^  'l4»*«lav» 

LINN,CLUETT(St  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 

=THE  FUTORE  OF  ST.  J0HN= 

is  a'isuruil,  .\s  a  M  \\I  LWC  'I'l  Hl\<i  cciiirc  nn  :icn»uiii  of  flic  iicui-iicss  of  nil  tlic  niaicrials 
rci|iiirc<l  lor  nianiiracn)rj)i;.r.  \  \/.  .  iron.  coal,  lunihcr.  ccinctx.  iianiral  ^ms,  water  power,  pctroii'iiiu 
and  its  unexcelled  iransfiortation  raeiliiie'<.  St  .lolui  is  unsurpassed,  its  ui'o^rapliU'al  position 
inaUes  it  the  natural  port  tor  liaudiiuL'  the  eoiuuierec  ol  ('anada  on  account  ol  its  nearness  to 
Kiirope  and  the  short  liiil  haul  to  (he  ('anadian  west  'I'he  Dominion  ( io\ eminent .  tlu'i 
'I'ra iiseoiii iiieiit al  Hallways  ol  <'ana<la  and  private  enterprises  are  spending  over  in 

M.  .lohn  to  provide  new  harhour.  railvva.v  and  industrial  works.  'Pransatlantie  steamers  are 
hi’iiorim;  laryi*  numliers  of  .settlers  for  St,  .lohn  and  New  Hninsw  jek.  Heal  estate  in  St.  .lohn 
is  very  active  We  have  yuMid  sv  ndiea  I  e  pro  posit  ions  in  close  in  aere.'o^e  .suit  a  hie  for  suhdi  v  isioii. 
l-'ntl  particulars  furnisheil  on  application. 

ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

h."!  I'l'iiiee  VVilii.'iiii  .StriM'l,  .ST.  .lOIlN.  N.K. 


KKNNKTH  WEAVKR 


Prince  Albert  Realty  and  Commission  Co. 

REAL  ESTATE  AN!)  (  OMMISSiON  BROKERS 
LOANS  AM)  INSURANT  E 


RHONE  384 
F.O.  BOX  252 


908  Central  Avenue 

I'HINC'E  .ALBERT,  SASK. 


For  Valuable  Information  on 

MEDICINE  HAT 

INVESTMENTS 

^  ;i  r  u  :i  ii  <1  S  iii  :i  I  I 

"f.  m.  ginther  land  company 

i.iMi  I  i:i> 

Ml  niriM;  hat  -  -  -  aita. 


MEDICINE  HAY',  AETA.^ 

'I'lu'  N;diir:tl  (  l  ily  ol’  Wcslcrii  ('.'iiitida 

I  ,  .'I  I  1 1:11  t  i  im-  I  ml  II  I  rii  rnim  .'I  II  p.-ii  1  nl  A  iimrm.'i, 

\\ V  ;  iicciali/.c  ill  I  ir.'l-clim.';  Ilu-iiie  ,'  .-iini  l,’c.-ii|(  ulial  I'loiieily 
I  nriii'iii.'i  I  inn  a  ml  I’riee  Li^  I  I'nnii.'lmd  mi  re(|iie.M. 

K  I'M’’ E  H  E  N  ( '  1'^  .\iiy  Metlii  ine  Hal  lhisiii4's.->  ririii  or  Hank  ' 

H.  C.  PETTET  &  CO.  MEDU  Vn'e  "  ILvi,*  Alla.  Il 


>V.  J.  NESBITT 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

«  Medicine  Hat!! 

Property  “'l  in:  <  n  v  'UI.4T  W  AS  HORN  Ll  f'KY.”  Lands 

_ _ A.H.HOULDEN&CO. _ 

j  REAL  KST-Vl’E.  Stewart  and  Tweed  Block,  Main  SI.,  Medicine  Hal,  Alla,  i 


e.N.R.  E.XPIIKSS. 


^  lUTereiicc:  The  I'nion  Ihuik  of  (  'anada. 


•MAM  FACn  KIN(i  SITES. 


V.'iliu's  .M  Slil'iuli. 


'I’iii'  cmi.'.cfvat  iv  (■  invi 
I  hat  i  lici'v  is  a  mai'.aiii  ■ 
inli'i'c.-^l  whieli  vviii  la.'iM 


III'  wiii  see  to  il 
-al'ely  iiM-r  bond 
;  pi'ov  i'ioii  for 


t  he  I' )  vv  eriiigoF  I'ca  1 1  y  a  ad  h  lidding  v  ;i  lue>  by 


perio(i>  of  I'om  lll(■l•rial  and  linaireial  de- 
(ii'e'.'ioii .  .V.'.vi'i.  ( ':.  aid  ::i  I:  iioml  investor.' 

l.iiov,  little  id'  .'in-li  p.  'n.i  ■  ni'  di  pi'e"ion. 
Till.'  aeeounlf^' loi'  Mil  :  'mi  wiili  vvliieh  a 
11 11  iiihcr  of  very  (|  iic'^.maLl'  hmid  issue.' 
liav  e  iilread.v  hei  II  ma  .'i- :  led  in  Mi  is  eonnt  ry  . 
1 1  is  little  wolidgc  li'.'i.  'll  eminent  and  ex- 
perieaeed  an  authority  as  Air.  .\.  W.  Harris, 
of  Roston,  predicted  not  long  ago  that  sooner 
or  later  there  would  he  a  radical  elninge  in 
inve.stnient  conditions  in  (.'anada.  'The  life 


'I'he  Canadian  .X'orllieri 
re|)orls  for  Deeemher  ;ind  s 
pare  as  follows: 

IttlJ 

.s 

'I’ol  reepis  from  op,  lO'i.Jd'J 
Kxp  priv  iles-deht.  lO.dMS 
'I'otiil  oper  rev  lines  (il..N!);! 
'I’ol.'ll  oper  expeil'e  d  t.S  L! 
N'et  oper  rev  eniii''.  27.(17!) 

Taxes.  .  lid 

Operating  iiieon.e  'Jli.lidli 
M  uly  1  to  I  )ee.  ;i  I  : 

Tot  reept'  I'rom  o|>..H  l.ls.s  : 
Exp  privilege'-deh.'JOO.OO!)  I 
Total  oper  rev's  .;{ld.‘27!)  1 
Tot  a  I  oper  ex  peiise  1  S2.(iSS 
Net  oper  rev  eliiie'.  ld(;.."i!)l 

Taxes .  2.().'»S 

Operating  iiieome.  127.!.).'>d 
Mileage  sleaiil  rds.  .■i.7dS 
Xi  ileage  oilier  line 
*  Decrease 


Express  Co. 
mont  lis  com- 


WHERE  IS  YORKTON? 


.Vsk  Ihe  Editor:  Inlelligeiil-eniiuir.v  is 
the  investor's  safeguard. 


do.d.dti.')  2()s,,S'2d 
1LS,177  S2,4dl 
LSI).,SS7  12().d!)'-’| 
!»7.!)tl7  N'I.7S0  I 

,'s.s.!)7!)  n.iill 
1  ,;0  2  I  .d4''>  i 

S7.li(il)  1(>,2()''  I 

4. '200  LinjiSj 


\  n.'itiinil  (jnestion  vvlion  y..ij  (•cn.-iilcr  that  tin 
a  young  sistrr  crowinir  up  in  W'c.-stcrn  ('anada, 

WHERE  .AND  WHAT  IS  YORKTON  .* 
Y(YHK’1'0N  is  ol,  ii  iiof  tlie  most  ihrixim; 
t(jvvn  in  Wesrein  ('anada.  wiiii  a  popnlafioii  o| 
over  JEoUh  and  an  as<i‘NSioiMii  ol 
vvhifh  in  itscit  is  a  pioof  «)t  its  proNpcriiy.  \ Hik- 
’.on  IS  iho  (iistfihmir.j:  l•l•flJ^•  tor  Eisorii  .Sis- 
kaU'hewan,  hciniK  ISO  milri*  soijfhoa.st  ot  Saskatoon, 
lod  mill's  nortiioasi  oi  Hegina,  and  Jol)  miles 
northwest  ol'  Winnipeg.  It  is  complptfiy  outside 
tip*  luugneiism  of  ilie.se  laiC(‘  cenin  s  and  is 
dr.stiiiPd  to  bcc(.»iiM*,  not  only  the  •‘■junt  of  citluT 


•u  eon.-ider  that  the  Ejisi  is  just  now  vv.dxing  up  to  the  realization  tliat  it  has 
We.-steru  ( 'anada, 

iT  IS  YORKTON  .*  HERE  YOE  HAVE  IT  IN  .V  NUTSHELL, 
f  tln^  most  ihrivimr  of  the  first  two  mentioiu*d  in  size  find  popuIati(>n 

til  a  popnltifiou  o|  and  ari'a.  hut  also  iii  eommereial  iinpurtanee. 

I  ol  ^(ukton  is  in  llio  heart  of  one  of  Ihe  best  stoek- 

prosperiiy.  \(uk-  raising  and  farming  eoiiniries*  in  the  We&t,  with 

•  tor  1'.  isteru  .svas-  the  he.si  transportation  facilities  possible,  lieing 

fhoast  (-t  Saskatoon,  situated  on  the  (’.I*  K.  main  line  between  Winnipeg 

aa,  and  Jol)  miles  and  Ixthnonton.  also  on  the  liranch  line  of  (he 

eompletejy  outside  (Irand  'Frunk  Paeifii-.  whieh  is  now  extending 

:(‘  cenircs  and  is  northward  to  the  Pas.  and  also  tlie  (*.N.H.  line 

the  e.jufit  ot  cithiT  from  \^  innipeg  to  (’algaiy. 

enticing  oppoif uniii-s  to  both  seulers  and  hiisines.s  men.  Kverv  dollar 


^  Yorkton  hoKls  out  nn)st  enticing  «*fipoif umit'S  to  hoih  seulers  and  linsines.s  men.  l-iver.v  ilollar 
luvegfed  in  Vorkton  will  reap  hig  returns. 

H.  BR.\l)BROOK.  St-mdary  Board  of  Trade  YORKTON.  S.4SK. 


IMI'KOVEMFVr  OF  FOUT  WII.LIA.M  i.ari.or  inelmie  the  ennsiruelion  ..f  a  larg.^ 
^  _  ll.VnBIlM.  paralleling  the  present  one,  already 

I' OUT  VVm.i.i  AM.  O.ST.  The  (iovernment 's  ■completed  al  I  he  (Irand  Trunk  Paeilie  Kh'- 
lilausfor  I  he  improvement  of  Fort  William's  valor  plant  on  the  Mission  River. 


f 


